




 

FINANCE AND PERSONNEL COMMITTEE MINUTES 
January 17, 2017 

 
 
The regular meeting of the Finance and Personnel Committee for the City of Monona was called to order 
by Mayor Miller at 6:32 p.m. 
 
Present:  Mayor Robert Miller and Alderperson Doug Wood 
 
Excused: Alderperson Jim Busse 
 
Also Present: City Administrator April Little, Finance Director Marc Houtakker, Alderperson Mary 

O’Connor, Fire Chief Scott Sullivan, Director of Administrative Services Leah Kimmell, 
and City Clerk Joan Andrusz 

 
APPROVAL OF MINUTES 
 

A motion by Alder Wood, seconded by Mayor Miller to approve the Minutes of the January 3, 
2017 Finance & Personnel Committee meeting, was carried. 

 
APPEARANCES 
 
Fire Chief Scott Sullivan appeared before the Committee to speak and provide a Paid-on-Premise 
Program Funding Explanation. 
 
UNFINISHED BUSINESS 
 

A motion by Alder Wood, seconded by Mayor Miller to Convene in Closed Session under 
Wisconsin Statute section 19.85(1)(e) Deliberating or negotiating the purchasing of public 
properties, the investing of public funds, or conducting other specified public business, whenever 
competitive or bargaining reasons require a closed session  (International Association of 
Firefighters Local 311 contract negotiations).  On a roll call vote, all members voted in favor of 
the motion. 

 
Upon reconvening in Open Session: 
 
NEW BUSINESS 
 
City Administrator Little reported a 3-month extension to the Vandewalle & Associates contract on the 
Riverfront project will meet the contract limit and take it to the end of this phase of the process.  Mayor 
Miller reported the CDA will select a contractor and then the scope of work will be redefined. 
 

A motion by Alder Wood, seconded by Mayor Miller to approve Resolution 17-1-2139 
Approving a Three-Month Extension to the Agreement with Vandewalle & Associates, Inc. for 
Services Related to the Mixed-Use Waterfront Redevelopment Project, was carried. 

 
City Administrator Little reported the City Attorney advised bringing Consideration of Claim of 
Yansheelue Moua to the Committee.  Unknown to the Police at the time, the claimant’s car was stolen.  It 
was left in Monona Drive traffic.  The $1,200 towing bill was reduced.  The claimant should pursue 
recovery with the suspect who is now in custody. 
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A motion by Alder Wood, seconded by Mayor Miller to deny the Claim of Yansheelue Moua, 
was carried. 

 
City Administrator Little reported she is looking for direction before a Staff Years of Service Recognition 
policy is drafted.  Because cash is involved it appears like the longevity pay that was removed from the 
budget in the past, most recently from the Police Department.  Mayor Miller stated there should be a 
certificate award as there are already bonuses granted.  He wants this budgeted for next year to begin the 
program, possibly using bank interest savings.  City Administrator Little stated Workers Compensation 
dividends are used in other communities.  Finance Director Houtakker responded those funds are part of 
the General Fund budget. 
 
Mayor Miller requests a specific recommendation be presented.  Alder Wood agrees that a cash award 
should not be given and suggests gift certificates or ask the 30 eligible employees their preference.  All 30 
could be covered by a picnic held in their honor.  Mayor Miller agrees this is a difficult decision; the 
intent is to honor these staff members.  There should be an award or gift certificate.  He requests Finance 
Director Houtakker come back with funding ideas. 
 
Finance Director Houtakker reviewed recent Accounts Payables and answered member’s questions. 
 

A motion by Alder Wood, seconded by Mayor Miller to approve Acceptance of General Fund 
Accounts Payable Checks Dated December 30, 2016 through January 12, 2017, was carried. 

 
ADJOURNMENT 
 
 A motion by Alder Wood, seconded by Mayor Miller to adjourn, was carried.  (7:24 p.m.) 
 
      Joan Andrusz 

City Clerk 
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become vested with all the rights, powers, trusts, duties and obligations of its predecessor, with 
like effect as if originally named as fiscal agent herein; but nevertheless, on written request of 
Municipality, or on the request of the successor, the fiscal agent ceasing to act shall execute and 
deliver an instrument transferring to such successor fiscal agent, all the rights, powers, and trusts 
of the fiscal agent so ceasing to act.  Upon the request of any such successor fiscal agent, 
Municipality shall execute any and all instruments in writing for more fully and certainly vesting 
in and confirming to such successor fiscal agent all such rights, powers and duties.  Any 
predecessor fiscal agent shall pay over to its successor fiscal agent any funds of the Municipality. 

(iv)  Any corporation, association or agency into which the Fiscal Agent may be 
converted or merged, or with which it may be consolidated, or to which it may sell or transfer its 
corporate trust business and assets as a whole or substantially as a whole, or any corporation or 
association resulting from any such conversion, sale, merger, consolidation or transfer to which it 
is a party, ipso facto, shall be and become successor fiscal agent under this Agreement and 
vested with all the trusts, powers, discretions, immunities and privileges and all other matters as 
was its predecessor, without the execution or filing of any instrument or any further act, deed or 
conveyance on the part of any of the parties hereto, anything herein to the contrary 
notwithstanding. 

(v)  Any successor fiscal agent shall be qualified pursuant to Sec. 67.10(2), 
Wisconsin Statutes, as amended. 

(c) Termination.  This Agreement shall terminate on the earlier of (i) the payment in 
full of all of the principal and interest on the Obligations to the registered owners of the 
Obligations or (ii) five years after (aa) the last principal payment on the Obligations is due 
(whether by maturity or earlier redemption) or (bb) the Municipality's responsibilities for 
payment of the Obligations are fully discharged, whichever is later.  The parties realize that any 
funds hereunder as shall remain upon termination shall, except as may otherwise by law, be 
turned over to the Municipality after deduction of any unpaid fees and disbursements of Fiscal 
Agent or, if required by law, to such officer, board or body as may then be entitled by law to 
receive the same.  Termination of this Agreement shall not, of itself, have any effect on 
Municipality's obligation to pay the outstanding Obligations in full in accordance with the terms 
thereof. 
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(d) Execution in Counterparts.  This Agreement may be simultaneously executed in 
several counterparts, each of which shall be an original and all of which shall constitute but one 
and the same instrument. 

IN WITNESS WHEREOF, the parties have executed this Agreement, being duly 
authorized so to do, each in the manner most appropriate to it, on the date first above written. 

CITY OF MONONA, DANE COUNTY, 
WISCONSIN 

By _________________________ 
Robert E. Miller 
Mayor 

(SEAL) 

_________________________ 
Joan Andrusz 
City Clerk 

ASSOCIATED TRUST COMPANY, 
NATIONAL ASSOCIATION, 
GREEN BAY, WISCONSIN 
  Fiscal Agent 

(SEAL) By__________________________ 
Title______________________ 

Attest________________________ 
Title___________________ 
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SCHEDULE A 

Debt Service Schedule 
$1,640,000 Water System and Sewer System Revenue Bond Anticipation Notes, Series 2017C 

of the City of Monona, Wisconsin 
dated March 8, 2017 

(SEE ATTACHED) 
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Resolution No. 17-2-2146 
Monona Common Council 

 
A RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF 

$3,200,000 GENERAL OBLIGATION PROMISSORY NOTES, SERIES 2017A 
 

WHEREAS, the Common Council hereby finds and determines that it is necessary, desirable and 
in the best interest of the City of Monona, Dane County, Wisconsin (the "City") to raise funds for public 
purposes, including paying the cost of projects included in the City's 2017 Capital Improvement Program 
(the "Project"); 

WHEREAS, the Common Council hereby finds and determines that the Project is within the 
City's power to undertake and therefore serves a "public purpose" as that term is defined in Section 
67.04(1)(b), Wisconsin Statutes; 

WHEREAS, cities are authorized by the provisions of Section 67.12(12), Wisconsin Statutes, to 
borrow money and issue general obligation promissory notes for such public purposes; and 

WHEREAS, it is the finding of the Common Council that it is necessary, desirable and in the 
best interest of the City to sell its general obligation promissory notes (the "Notes") to Hutchinson, 
Shockey, Erley & Co. (the "Purchaser"), pursuant to the terms and conditions of its note purchase 
proposal attached hereto as Exhibit A and incorporated herein by this reference (the "Proposal"). 

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City of Monona, 
Dane County, Wisconsin, that: 

Section 1.  Authorization and Sale of the Notes.  For the purpose of paying the cost of the Project, 
there shall be borrowed pursuant to Section 67.12(12), Wisconsin Statutes, the principal sum of THREE 
MILLION TWO HUNDRED THOUSAND DOLLARS ($3,200,000) from the Purchaser in accordance 
with the terms and conditions of the Proposal.  The Proposal is hereby accepted, and the Mayor and City 
Clerk or other appropriate officers of the City are authorized and directed to execute an acceptance of the 
Proposal on behalf of the City.  To evidence the obligation of the City, the Mayor and City Clerk are 
hereby authorized, empowered and directed to make, execute, issue and sell to the Purchaser for, on 
behalf of and in the name of the City, the Notes aggregating the principal amount of THREE MILLION 
TWO HUNDRED THOUSAND DOLLARS ($3,200,000) for the sum set forth on the Proposal, plus 
accrued interest to the date of delivery. 

Section 2.  Terms of the Notes.  The Notes shall be designated "General Obligation Promissory 
Notes, Series 2017A"; shall be issued in the aggregate principal amount of $3,200,000; shall be dated 
March 8, 2017; shall be in the denomination of $5,000 or any integral multiple thereof; shall be numbered 
R-1 and upward; and shall bear interest at the rates per annum and mature on October 1 of each year, in 
the years and principal amounts as set forth on the Pricing Summary attached hereto as Exhibit B-1 and 
incorporated herein by this reference.  Interest shall be payable semi-annually on April 1 and October 1 of 
each year commencing on October 1, 2017.  Interest shall be computed upon the basis of a 360-day year 
of twelve 30-day months and will be rounded pursuant to the rules of the Municipal Securities 
Rulemaking Board.  The schedule of principal and interest payments due on the Notes is set forth on the 
Debt Service Schedule attached hereto as Exhibit B-2 and incorporated herein by this reference (the 
"Schedule"). 

Section 3.  Redemption Provisions.  The Notes maturing on October 1, 2025 and thereafter shall 
be subject to redemption prior to maturity, at the option of the City, on October 1, 2024 or on any date 
thereafter.  Said Notes shall be redeemable as a whole or in part, and if in part, from maturities selected 
by the City and within each maturity, by lot, at the principal amount thereof, plus accrued interest to the 
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date of redemption.  If the Proposal specifies that any of the Notes are subject to mandatory redemption, 
the terms of such mandatory redemption are set forth on an attachment hereto as Exhibit MRP and 
incorporated herein by this reference.  Upon the optional redemption of any of the Notes subject to 
mandatory redemption, the principal amount of such Notes so redeemed shall be credited against the 
mandatory redemption payments established in Exhibit MRP for such Notes in such manner as the City 
shall direct. 

Section 4.  Form of the Notes.  The Notes shall be issued in registered form and shall be executed 
and delivered in substantially the form attached hereto as Exhibit C and incorporated herein by this 
reference. 

Section 5.  Tax Provisions. 

(A)  Direct Annual Irrepealable Tax Levy.  For the purpose of paying the principal of and 
interest on the Notes as the same becomes due, the full faith, credit and resources of the City are hereby 
irrevocably pledged, and there is hereby levied upon all of the taxable property of the City a direct annual 
irrepealable tax in the years 2017 through 2025 for the payments due in the years 2017 through 2026 in 
the amounts set forth on the Schedule.  The amount of tax levied in the year 2017 shall be the total 
amount of debt service due on the Notes in the years 2017 and 2018; provided that the amount of such tax 
carried onto the tax rolls shall be abated by any amounts appropriated pursuant to subsection (D) below 
which are applied to payment of principal of or interest on the Notes in the year 2017. 

(B)  Tax Collection.  So long as any part of the principal of or interest on the Notes 
remains unpaid, the City shall be and continue without power to repeal such levy or obstruct the 
collection of said tax until all such payments have been made or provided for.  After the issuance of the 
Notes, said tax shall be, from year to year, carried onto the tax roll of the City and collected in addition to 
all other taxes and in the same manner and at the same time as other taxes of the City for said years are 
collected, except that the amount of tax carried onto the tax roll may be reduced in any year by the 
amount of any surplus money in the Debt Service Fund Account created below. 

(C)  Additional Funds.  If at any time there shall be on hand insufficient funds from the 
aforesaid tax levy to meet principal and/or interest payments on said Notes when due, the requisite 
amounts shall be paid from other funds of the City then available, which sums shall be replaced upon the 
collection of the taxes herein levied. 
 

(D)  Appropriation.  The City hereby appropriates from proceeds of the Notes or other 
funds of the City on hand a sum sufficient to be irrevocably deposited in the segregated Debt Service 
Fund Account created below and used to pay the interest on the Notes coming due on October 1, 2017 as 
set forth on the Schedule. 
 

Section 6.  Segregated Debt Service Fund Account. 
 

(A)  Creation and Deposits.  There be and there hereby is established in the treasury of 
the City, if one has not already been created, a debt service fund, separate and distinct from every other 
fund, which shall be maintained in accordance with generally accepted accounting principles.  Debt 
service or sinking funds established for obligations previously issued by the City may be considered as 
separate and distinct accounts within the debt service fund. 
 

Within the debt service fund, there hereby is established a separate and distinct account 
designated as the "Debt Service Fund Account for $3,200,000 General Obligation Promissory Notes, 
Series 2017A" (the "Debt Service Fund Account") and such account shall be maintained until the 
indebtedness evidenced by the Notes is fully paid or otherwise extinguished.  The City Treasurer shall 
deposit in the Debt Service Fund Account (i) all accrued interest received by the City at the time of 
delivery of and payment for the Notes; (ii) any premium which may be received by the City above the par 
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value of the Notes and accrued interest thereon; (iii) all money raised by the taxes herein levied and any 
amounts appropriated for the specific purpose of meeting principal of and interest on the Notes when due; 
(iv) such other sums as may be necessary at any time to pay principal of and interest on the Notes when 
due; (v) surplus monies in the Borrowed Money Fund as specified below; and (vi) such further deposits as 
may be required by Section 67.11, Wisconsin Statutes. 
 

(B)  Use and Investment.  No money shall be withdrawn from the Debt Service Fund 
Account and appropriated for any purpose other than the payment of principal of and interest on the Notes 
until all such principal and interest has been paid in full and the Notes canceled; provided (i) the funds to 
provide for each payment of principal of and interest on the Notes prior to the scheduled receipt of taxes 
from the next succeeding tax collection may be invested in direct obligations of the United States of 
America maturing in time to make such payments when they are due or in other investments permitted by 
law; and (ii) any funds over and above the amount of such principal and interest payments on the Notes 
may be used to reduce the next succeeding tax levy, or may, at the option of the City, be invested by 
purchasing the Notes as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or in 
permitted municipal investments under the pertinent provisions of the Wisconsin Statutes ("Permitted 
Investments"), which investments shall continue to be a part of the Debt Service Fund Account.  Any 
investment of the Debt Service Fund Account shall at all times conform with the provisions of the 
Internal Revenue Code of 1986, as amended (the "Code") and any applicable Treasury Regulations (the 
"Regulations"). 
 

(C)  Remaining Monies.  When all of the Notes have been paid in full and canceled, and 
all Permitted Investments disposed of, any money remaining in the Debt Service Fund Account shall be 
transferred and deposited in the general fund of the City, unless the Common Council directs otherwise. 
 

Section 7.  Proceeds of the Notes; Segregated Borrowed Money Fund.  The proceeds of the Notes 
(the "Note Proceeds") (other than any premium and accrued interest which must be paid at the time of the 
delivery of the Notes into the Debt Service Fund Account created above) shall be deposited into a special 
fund separate and distinct from all other funds of the City and disbursed solely for the purposes for which 
borrowed or for the payment of the principal of and the interest on the Notes.  Monies in the Borrowed 
Money Fund may be temporarily invested in Permitted Investments.  Any monies, including any income 
from Permitted Investments, remaining in the Borrowed Money Fund after the purposes for which the 
Notes have been issued have been accomplished, and, at any time, any monies as are not needed and 
which obviously thereafter cannot be needed for such purposes shall be deposited in the Debt Service 
Fund Account. 

Section 8.  No Arbitrage.  All investments made pursuant to this Resolution shall be Permitted 
Investments, but no such investment shall be made in such a manner as would cause the Notes to be 
"arbitrage bonds" within the meaning of Section 148 of the Code or the Regulations and an officer of the 
City, charged with the responsibility for issuing the Notes, shall certify as to facts, estimates, 
circumstances and reasonable expectations in existence on the date of delivery of the Notes to the 
Purchaser which will permit the conclusion that the Notes are not "arbitrage bonds," within the meaning 
of the Code or Regulations. 

Section 9.  Compliance with Federal Tax Laws.  (a)  The City represents and covenants that the 
projects financed by the Notes and the ownership, management and use of the projects will not cause the 
Notes to be "private activity bonds" within the meaning of Section 141 of the Code.  The City further 
covenants that it shall comply with the provisions of the Code to the extent necessary to maintain the 
tax-exempt status of the interest on the Notes including, if applicable, the rebate requirements of Section 
148(f) of the Code.  The City further covenants that it will not take any action, omit to take any action or 
permit the taking or omission of any action within its control (including, without limitation, making or 
permitting any use of the proceeds of the Notes) if taking, permitting or omitting to take such action 
would cause any of the Notes to be an arbitrage bond or a private activity bond within the meaning of the 
Code or would otherwise cause interest on the Notes to be included in the gross income of the recipients 
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thereof for federal income tax purposes.  The City Clerk or other officer of the City charged with the 
responsibility of issuing the Notes shall provide an appropriate certificate of the City certifying that the 
City can and covenanting that it will comply with the provisions of the Code and Regulations. 
 

(b) The City also covenants to use its best efforts to meet the requirements and restrictions of 
any different or additional federal legislation which may be made applicable to the Notes provided that in 
meeting such requirements the City will do so only to the extent consistent with the proceedings 
authorizing the Notes and the laws of the State of Wisconsin and to the extent that there is a reasonable 
period of time in which to comply. 
 

Section 10.  Designation as Qualified Tax-Exempt Obligations.  The Notes are hereby designated 
as "qualified tax-exempt obligations" for purposes of Section 265 of the Code, relating to the ability of 
financial institutions to deduct from income for federal income tax purposes, interest expense that is 
allocable to carrying and acquiring tax-exempt obligations. 
 

Section 11.  Execution of the Notes; Closing; Professional Services.  The Notes shall be issued in 
printed form, executed on behalf of the City by the manual or facsimile signatures of the Mayor and City 
Clerk, authenticated, if required, by the Fiscal Agent (defined below), sealed with its official or corporate 
seal, if any, or a facsimile thereof, and delivered to the Purchaser upon payment to the City of the 
purchase price thereof, plus accrued interest to the date of delivery (the "Closing").  The facsimile 
signature of either of the officers executing the Notes may be imprinted on the Notes in lieu of the manual 
signature of the officer but, unless the City has contracted with a fiscal agent to authenticate the Notes, at 
least one of the signatures appearing on each Note shall be a manual signature.  In the event that either of 
the officers whose signatures appear on the Notes shall cease to be such officers before the Closing, such 
signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they had 
remained in office until the Closing.  The aforesaid officers are hereby authorized and directed to do all 
acts and execute and deliver the Notes and all such documents, certificates and acknowledgements as may 
be necessary and convenient to effectuate the Closing.  The City hereby authorizes the officers and agents 
of the City to enter into, on its behalf, agreements and contracts in conjunction with the Notes, including 
but not limited to agreements and contracts for legal, trust, fiscal agency, disclosure and continuing 
disclosure, and rebate calculation services.  Any such contract heretofore entered into in conjunction with 
the issuance of the Notes is hereby ratified and approved in all respects. 

Section 12.  Payment of the Notes; Fiscal Agent.  The principal of and interest on the Notes shall 
be paid by Associated Trust Company, National Association, Green Bay, Wisconsin, which is hereby 
appointed as the City's registrar and fiscal agent pursuant to the provisions of Section 67.10(2), Wisconsin 
Statutes (the "Fiscal Agent").  The Fiscal Agency Agreement between the City and the Fiscal Agent shall 
be substantially in the form attached hereto as Exhibit D and incorporated herein by this reference. 
 

Section 13.  Persons Treated as Owners; Transfer of Notes.  The City shall cause books for the 
registration and for the transfer of the Notes to be kept by the Fiscal Agent.  The person in whose name 
any Note shall be registered shall be deemed and regarded as the absolute owner thereof for all purposes 
and payment of either principal or interest on any Note shall be made only to the registered owner thereof.  
All such payments shall be valid and effectual to satisfy and discharge the liability upon such Note to the 
extent of the sum or sums so paid. 

Any Note may be transferred by the registered owner thereof by surrender of the Note at the 
office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment duly executed 
by the registered owner or his attorney duly authorized in writing.  Upon such transfer, the Mayor and 
City Clerk shall execute and deliver in the name of the transferee or transferees a new Note or Notes of a 
like aggregate principal amount, series and maturity and the Fiscal Agent shall record the name of each 
transferee in the registration book.  No registration shall be made to bearer.  The Fiscal Agent shall cancel 
any Note surrendered for transfer. 
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The City shall cooperate in any such transfer, and the Mayor and City Clerk are authorized to 
execute any new Note or Notes necessary to effect any such transfer. 

Section 14.  Record Date.  The fifteenth day of each calendar month next preceding each interest 
payment date shall be the record date for the Notes (the "Record Date").  Payment of interest on the Notes 
on any interest payment date shall be made to the registered owners of the Notes as they appear on the 
registration book of the City at the close of business on the Record Date. 

Section 15.  Utilization of The Depository Trust Company Book-Entry-Only System.  In order to 
make the Notes eligible for the services provided by The Depository Trust Company, New York, New 
York, the City agrees to the applicable provisions set forth in the Blanket Issuer Letter of Representations 
previously executed on behalf of the City and on file in the City Clerk's office. 

Section 16.  Official Statement.  The Common Council hereby approves the Preliminary Official 
Statement with respect to the Notes and deems the Preliminary Official Statement as "final" as of its date 
for purposes of SEC Rule 15c2-12 promulgated by the Securities and Exchange Commission pursuant to 
the Securities and Exchange Act of 1934 (the "Rule").  All actions taken by officers of the City in 
connection with the preparation of such Preliminary Official Statement and any addenda to it or Official 
Statement are hereby ratified and approved.  In connection with the Closing, the appropriate City official 
shall certify the Preliminary Official Statement and any addenda or Official Statement.  The City Clerk 
shall cause copies of the Preliminary Official Statement and any addenda or Official Statement to be 
distributed to the Purchaser. 

Section 17.  Undertaking to Provide Continuing Disclosure.  The City hereby covenants and 
agrees, for the benefit of the owners of the Notes, to enter into a written undertaking (the "Undertaking") 
if required by the Rule to provide continuing disclosure of certain financial information and operating 
data and timely notices of the occurrence of certain events in accordance with the Rule.  The Undertaking 
shall be enforceable by the owners of the Notes or by the Purchaser on behalf of such owners (provided 
that the rights of the owners and the Purchaser to enforce the Undertaking shall be limited to a right to 
obtain specific performance of the obligations thereunder and any failure by the City to comply with the 
provisions of the Undertaking shall not be an event of default with respect to the Notes). 

To the extent required under the Rule, the Mayor and City Clerk, or other officer of the City 
charged with the responsibility for issuing the Notes, shall provide a Continuing Disclosure Certificate for 
inclusion in the transcript of proceedings, setting forth the details and terms of the City's Undertaking. 

Section 18.  Record Book.  The City Clerk shall provide and keep the transcript of proceedings as 
a separate record book (the "Record Book") and shall record a full and correct statement of every step or 
proceeding had or taken in the course of authorizing and issuing the Notes in the Record Book. 

Section 19.  Bond Insurance.  If the Purchaser determines to obtain municipal bond insurance 
with respect to the Notes, the officers of the City are authorized to take all actions necessary to obtain 
such municipal bond insurance.  The Mayor and City Clerk are authorized to agree to such additional 
provisions as the bond insurer may reasonably request and which are acceptable to the Mayor and City 
Clerk including provisions regarding restrictions on investment of Note proceeds, the payment procedure 
under the municipal bond insurance policy, the rights of the bond insurer in the event of default and 
payment of the Notes by the bond insurer and notices to be given to the bond insurer.  In addition, any 
reference required by the bond insurer to the municipal bond insurance policy shall be made in the form 
of Note provided herein. 
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Section 20.  Conflicting Resolutions; Severability; Effective Date.  All prior resolutions, rules or 
other actions of the Common Council or any parts thereof in conflict with the provisions hereof shall be, 
and the same are, hereby rescinded insofar as the same may so conflict.  In the event that any one or more 
provisions hereof shall for any reason be held to be illegal or invalid, such illegality or invalidity shall not 
affect any other provisions hereof.  The foregoing shall take effect immediately upon adoption and 
approval in the manner provided by law. 

Adopted this ______ day of ____________________, 2017. 
 
       BY ORDER OF THE CITY COUNCIL 

CITY OF MONONA, WISCONSIN 
 
__________________________________ 
Robert E. Miller 
Mayor 
 

   ATTEST:        
       Joan Andrusz 
       City Clerk 
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EXHIBIT A 

Note Purchase Proposal 

To be provided by Hutchinson, Shockey, Erley & Co. and incorporated into the Resolution. 
 

(See Attached) 
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EXHIBIT B-1 

Pricing Summary 

To be provided by Hutchinson, Shockey, Erley & Co. and incorporated into the Resolution. 

(See Attached)
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EXHIBIT B-2 

Debt Service Schedule and Irrepealable Tax Levies 

To be provided by Hutchinson, Shockey, Erley & Co. and incorporated into the Resolution.  

(See Attached)
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[EXHIBIT MRP 

Mandatory Redemption Provision 

The Notes due on October 1, ____, ____, ____ and ____ (the "Term Bonds") are subject 
to mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption 
price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued 
interest to the date of redemption, from debt service fund deposits which are required to be made 
in amounts sufficient to redeem on October 1 of each year the respective amount of Term Bonds 
specified below: 

For the Term Bonds Maturing on October 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on October 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on October 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on October 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity)] 
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EXHIBIT C 
 

(Form of Note) 
 
 

UNITED STATES OF AMERICA 
REGISTERED STATE OF WISCONSIN DOLLARS 

DANE COUNTY 
NO. R-___ CITY OF MONONA $_______ 

GENERAL OBLIGATION PROMISSORY NOTE, SERIES 2017A 
 
 

MATURITY DATE:  ORIGINAL DATE OF ISSUE: INTEREST RATE:    CUSIP: 

October 1, _____ March 8, 2017 ____% ______ 

DEPOSITORY OR ITS NOMINEE NAME:  CEDE & CO. 

PRINCIPAL AMOUNT: _______________________ THOUSAND DOLLARS 
($__________) 

FOR VALUE RECEIVED, the City of Monona, Dane County, Wisconsin (the "City"), 
hereby acknowledges itself to owe and promises to pay to the Depository or its Nominee Name 
(the "Depository") identified above (or to registered assigns), on the maturity date identified 
above, the principal amount identified above, and to pay interest thereon at the rate of interest per 
annum identified above, all subject to the provisions set forth herein regarding redemption prior 
to maturity.  Interest shall be payable semi-annually on April 1 and October 1 of each year 
commencing on October 1, 2017 until the aforesaid principal amount is paid in full.  Both the 
principal of and interest on this Note are payable to the registered owner in lawful money of the 
United States.  Interest payable on any interest payment date shall be paid by wire transfer to the 
Depository in whose name this Note is registered on the Bond Register maintained by Associated 
Trust Company, National Association, Green Bay, Wisconsin (the "Fiscal Agent") or any 
successor thereto at the close of business on the 15th day of the calendar month next preceding 
the semi-annual interest payment date (the "Record Date").  This Note is payable as to principal 
upon presentation and surrender hereof at the office of the Fiscal Agent. 

For the prompt payment of this Note together with interest hereon as aforesaid and for the 
levy of taxes sufficient for that purpose, the full faith, credit and resources of the City are hereby 
irrevocably pledged. 

This Note is one of an issue of Notes aggregating the principal amount of $3,200,000, all 
of which are of like tenor, except as to denomination, interest rate, maturity date and redemption 
provision, issued by the City pursuant to the provisions of Section 67.12(12), Wisconsin Statutes, 
for public purposes, including paying the cost of projects included in the City's 2017 Capital 
Improvement Program, all as authorized by a resolution of the Common Council duly adopted by 
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said governing body at a meeting held on February 20, 2017.  Said resolution is recorded in the 
official minutes of the Common Council for said date. 

The Notes maturing on October 1, 2025 and thereafter are subject to redemption prior to 
maturity, at the option of the City, on October 1, 2024 or on any date thereafter.  Said Notes are 
redeemable as a whole or in part, and if in part, from maturities selected by the City and within 
each maturity, by lot (as selected by the Depository), at the principal amount thereof, plus 
accrued interest to the date of redemption. 

[The Notes maturing in the years _______, _______ and ______ are subject to 
mandatory redemption by lot as provided in the resolution authorizing the issuance and sale of 
the Notes at the redemption price of par plus accrued interest to the date of redemption and 
without premium.] 

In the event the Notes are redeemed prior to maturity, as long as the Notes are in 
book-entry-only form, official notice of the redemption will be given by mailing a notice by 
registered or certified mail, overnight express delivery, facsimile transmission, electronic 
transmission or in any other manner required by the Depository, to the Depository not less than 
thirty (30) days nor more than sixty (60) days prior to the redemption date.  If less than all of the 
Notes of a maturity are to be called for redemption, the Notes of such maturity to be redeemed 
will be selected by lot.  Such notice will include but not be limited to the following:  the 
designation, date and maturities of the Notes called for redemption, CUSIP numbers, and the 
date of redemption.  Any notice provided as described herein shall be conclusively presumed to 
have been duly given, whether or not the registered owner receives the notice.  The Notes shall 
cease to bear interest on the specified redemption date provided that federal or other immediately 
available funds sufficient for such redemption are on deposit at the office of the Depository at 
that time.  Upon such deposit of funds for redemption the Notes shall no longer be deemed to be 
outstanding. 

It is hereby certified and recited that all conditions, things and acts required by law to 
exist or to be done prior to and in connection with the issuance of this Note have been done, have 
existed and have been performed in due form and time; that the aggregate indebtedness of the 
City, including this Note and others issued simultaneously herewith, does not exceed any 
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual 
irrepealable tax has been levied sufficient to pay this Note, together with the interest thereon, 
when and as payable. 

This Note has been designated by the Common Council as a "qualified tax-exempt 
obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue Code of 
1986, as amended. 

This Note is transferable only upon the books of the City kept for that purpose at the 
office of the Fiscal Agent, only in the event that the Depository does not continue to act as 
depository for the Notes, and the City appoints another depository, upon surrender of the Note to 
the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together with 
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a written instrument of transfer (which may be endorsed hereon) satisfactory to the Fiscal Agent 
duly executed by the registered owner or his duly authorized attorney.  Thereupon a new fully 
registered Note in the same aggregate principal amount shall be issued to the new depository in 
exchange therefor and upon the payment of a charge sufficient to reimburse the City for any tax, 
fee or other governmental charge required to be paid with respect to such registration.  The 
Fiscal Agent shall not be obliged to make any transfer of the Notes (i) after the Record Date, (ii) 
during the fifteen (15) calendar days preceding the date of any publication of notice of any 
proposed redemption of the Notes, or (iii) with respect to any particular Note, after such Note has 
been called for redemption.  The Fiscal Agent and City may treat and consider the Depository in 
whose name this Note is registered as the absolute owner hereof for the purpose of receiving 
payment of, or on account of, the principal or redemption price hereof and interest due hereon 
and for all other purposes whatsoever.  The Notes are issuable solely as negotiable, fully-
registered Notes without coupons in the denomination of $5,000 or any integral multiple thereof. 

 This Note shall not be valid or obligatory for any purpose until the Certificate of 
Authentication hereon shall have been signed by the Fiscal Agent. 
 
 No delay or omission on the part of the owner hereof to exercise any right hereunder shall 
impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any 
default hereunder. 
 

IN WITNESS WHEREOF, the City of Monona, Dane County, Wisconsin, by its 
governing body, has caused this Note to be executed for it and in its name by the manual or 
facsimile signatures of its duly qualified Mayor and City Clerk; and to be sealed with its official 
or corporate seal, if any, all as of the original date of issue specified above. 

CITY OF MONONA, 
DANE COUNTY, WISCONSIN 

 

By: ______________________________ 
Robert E. Miller 
Mayor 

(SEAL) 

By: ______________________________ 
Joan Andrusz 
City Clerk 
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Date of Authentication:  _______________, ______ 
 

CERTIFICATE OF AUTHENTICATION 
 
 This Note is one of the Notes of the issue authorized by the within-mentioned resolution 
of the City of Monona, Wisconsin. 
 

ASSOCIATED TRUST COMPANY, 
NATIONAL ASSOCIATION, 
GREEN BAY, WISCONSIN 

 
 
 

By____________________________ 
        Authorized Signatory 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 
____________________________________________________________________________ 

(Name and Address of Assignee) 

____________________________________________________________________________ 
(Social Security or other Identifying Number of Assignee) 

the within Note and all rights thereunder and hereby irrevocably constitutes and appoints 
______________________________________, Legal Representative, to transfer said Note on 
the books kept for registration thereof, with full power of substitution in the premises. 

Dated:  _____________________ 

Signature Guaranteed: 

_____________________________   ________________________________ 
(e.g. Bank, Trust Company    (Depository or Nominee Name) 
or Securities Firm) 

NOTICE:  This signature must correspond with the 
name of the Depository or Nominee Name as it 
appears upon the face of the within Note in every 
particular, without alteration or enlargement or any 
change whatever. 

____________________________ 
(Authorized Officer)
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EXHIBIT D 
 

Fiscal Agency Agreement 
 
 

 
(See Attached) 
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FISCAL AGENCY AGREEMENT 

THIS AGREEMENT, made as of the 8th day of March, 2017 between the City of 
Monona, Wisconsin (the "Municipality") and Associated Trust Company, National Association, 
Green Bay, Wisconsin (the "Fiscal Agent"). 

WITNESSETH: 

WHEREAS, the Municipality has duly authorized the issuance of its $3,200,000 General 
Obligation Promissory Notes, Series 2017A, dated March 8, 2017 (the "Obligations") pursuant to 
the applicable provisions of the Wisconsin Statutes and the resolution adopted by the 
Municipality on February 20, 2017 (the "Resolution"); and  

WHEREAS, the Municipality is issuing the Obligations in registered form pursuant to 
Section 149 of the Internal Revenue Code of 1986, as amended, and applicable Treasury 
Regulations promulgated thereunder; and 

WHEREAS, pursuant to the Resolution and Section 67.10(2), Wisconsin Statutes the 
Municipality has authorized the appointment of the Fiscal Agent as agent for the Municipality 
for any or all of the following responsibilities:  payment of principal and interest on, registering, 
transferring and authenticating the Obligations as well as other applicable responsibilities 
permitted by Section 67.10(2), Wisconsin Statutes. 

NOW, THEREFORE, the Municipality and the Fiscal Agent hereby agree as follows: 

I.  APPOINTMENT 

The Fiscal Agent is hereby appointed agent for the Municipality with respect to the 
Obligations for the purpose of performing such of the responsibilities stated in Section 67.10(2), 
Wisconsin Statutes, as are delegated herein or as may be otherwise specifically delegated in 
writing to the Fiscal Agent by the Municipality. 

II.  INVESTMENT RESPONSIBILITY 

The Fiscal Agent shall not be under any obligation to invest funds held for the payment 
of interest or principal on the Obligations. 

III.  PAYMENTS 

At least one business day before each interest payment date (commencing with the 
interest payment date of October 1, 2017 and continuing thereafter until the principal of and 
interest on the Obligations should have been fully paid or prepaid in accordance with their terms) 
the Municipality shall pay to the Fiscal Agent, in good funds immediately available to the Fiscal 
Agent on the interest payment date, a sum equal to the amount payable as principal of, premium, 
if any, and interest on the Obligations on such interest payment date.  Said interest and/or 
principal payment dates and amounts are outlined on Schedule A which is attached hereto and 
incorporated herein by this reference. 
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IV.  CANCELLATION 

In every case of the surrender of any Obligation for the purpose of payment, the Fiscal 
Agent shall cancel and destroy the same and deliver to the Municipality a certificate regarding 
such cancellation.  The Fiscal Agent shall be permitted to microfilm or otherwise photocopy and 
record said Obligations. 

V.  REGISTRATION BOOK 

The Fiscal Agent shall maintain in the name of the Municipality a Registration Book 
containing the names and addresses of all owners of the Obligations and the following 
information as to each Obligation:  its number, date, purpose, amount, rate of interest and when 
payable.  The Fiscal Agent shall keep confidential said information in accordance with 
applicable banking and governmental regulations. 

VI.  INTEREST PAYMENT 

Payment of each installment of interest on each Obligation shall be made to the registered 
owner of such Obligation whose name shall appear on the Registration Book at the close of 
business on the 15th day of the calendar month next preceding the interest payment date and shall 
be paid by check or draft of the Fiscal Agent mailed to such registered owner at his address as it 
appears in such Registration Book or at such other address as may be furnished in writing by 
such registered owner to the Fiscal Agent. 

VII.  PAYMENT OF PRINCIPAL AND NOTICE OF REDEMPTION 

(a) Principal Payments.  Principal shall be paid to the registered owner of an 
Obligation upon surrender of the Obligation on or after its maturity or redemption date. 

Term Bonds [The Obligations due on October 1, 20__ and October 1, 20__ (the "Term 
Bonds") are subject to mandatory redemption prior to maturity by lot at a redemption price equal 
to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued interest to 
the date of redemption, from deposits which are required to be made in amounts sufficient to 
redeem on October 1 of each year the respective amount of Term Bonds specified on the 
attached Schedule MRP.  

The Municipality hereby directs and the Fiscal Agent hereby agrees to select the Term Bonds 
to be redeemed on the dates set forth above and to give notice of such redemption as set forth in 
substantially the form attached hereto as Schedule B by registered or certified mail, facsimile 
transmission, overnight express delivery, electronic transmission or in any other manner required 
by The Depository Trust Company at least thirty (30) days but not more than sixty (60) days 
prior to the date fixed for redemption to the registered owner of each Obligation selected to be 
redeemed, in whole or in part, at the address shown on the registration books as of the Record 
Date. 

The Municipality, in accordance with Section III hereof, shall make payments sufficient 
for the Fiscal Agent to pay the amounts due on the Term Bonds subject to mandatory 
redemption.] 
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(b) Official Notice of Redemption.  In the event the Municipality exercises its option 
to redeem any of the Obligations, the Municipality shall, at least 35 days prior to the redemption 
date, direct the Fiscal Agent to give official notice of such redemption by sending an official 
notice thereof by registered or certified mail, facsimile transmission, overnight express delivery, 
electronic transmission or in any other manner required by The Depository Trust Company at 
least 30 days but not more than 60 days prior to the date fixed for redemption to the registered 
owner of each Obligation to be redeemed in whole or in part at the address shown in the 
Registration Book.  Such official notice of redemption shall be dated and shall state (i) the 
redemption date and price; (ii) an identification of the Obligations to be redeemed, including the 
date of original issue of the Obligations; (iii) that on the redemption date the redemption price 
will become due and payable upon each such Obligation or portion thereof called for 
redemption, and that interest thereon shall cease to accrue from and after said date; and (iv) the 
place where such Obligations are to be surrendered for payment of the redemption price, which 
place of payment shall be the principal office of the Fiscal Agent.  Term Bonds [Official notice 
of the redemption of Obligations subject to mandatory redemption shall be given in the same 
manner.] 

(c) Additional Notice of Redemption.  In addition to the official notice of redemption 
provided in (b) above, further notice of any redemption shall be given by the Fiscal Agent on 
behalf of the Municipality to the Municipal Securities Rulemaking Board and The Depository 
Trust Company of New York, New York but neither a defect in this additional notice nor any 
failure to give all or any portion of such additional notice shall in any manner defeat the 
effectiveness of a call for redemption. 

Each further notice of redemption given hereunder shall be sent at least 30 days before 
the redemption date by registered or certified mail, overnight delivery service, facsimile 
transmission or email transmission and shall contain the information required above for an 
official notice of redemption. 

(d) Redemption of Obligations.  The Obligations to be redeemed at the option of the 
Municipality shall be selected by the Municipality and, within any maturity, shall be selected by 
lot by the Depository described in Section VIII hereof.  Term Bonds [Obligations subject to 

mandatory redemption shall be selected as described in (a) above.]  The Obligations or portions 
of Obligations to be redeemed shall, on the redemption dates, become due and payable at the 
redemption price therein specified, and from and after such date such Obligations or portions of 
Obligations shall cease to bear interest.  Upon surrender of such Obligations for redemption in 
accordance with the official notice of redemption, such Obligations shall be paid by the Fiscal 
Agent at the redemption price.  Installments of interest due on or prior to the redemption date 
shall be payable as herein provided for payment of interest.  Upon surrender for any partial 
redemption of any Obligation, there shall be prepared for the registered owner a new Obligation 
or Obligations of the same maturity in the amount of the unpaid principal.  Each check or other 
transfer of funds issued in payment of the redemption price of Obligations being redeemed shall 
bear the CUSIP number identifying, by issue and maturity, the Obligations being redeemed with 
the proceeds of such check or other transfer. 
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VIII.  UTILIZATION OF THE DEPOSITORY TRUST COMPANY 

The Depository Trust Company's Book-Entry-Only System is to be utilized for the 
Obligations.  The Fiscal Agent, as agent for the Municipality, agrees to comply with the 
provisions of The Depository Trust Company's Operational Arrangements, as they may be 
amended from time to time referenced in the Blanket Issuer Letter of Representations executed 
by the Municipality.  The provisions of the Operational Arrangements and this Section VIII 
supersede and control any and all representations in this Agreement. 

IX.  OBLIGATION TRANSFER AND EXCHANGE 

The Fiscal Agent shall transfer Obligations upon presentation of a written assignment 
duly executed by the registered owner or by such owner's duly authorized representative.  Upon 
such a transfer, new registered Obligation(s) of the same maturity, in authorized denomination or 
denominations in the same aggregate principal amount for each maturity shall be issued to the 
transferee in exchange therefor, and the name of such transferee shall be entered as the new 
registered owner in the Registration Book.  No Obligation may be registered to bearer.  The 
Fiscal Agent may exchange Obligations of the issue for a like aggregate principal amount of 
Obligations of the same maturity in authorized whole multiples of $5,000. 

The Obligations shall be numbered R-1 and upward.  Upon any transfer or exchange, the 
Obligation or Obligations issued shall bear the next highest consecutive unused number or 
numbers. 

The Municipality shall cooperate in any such transfer, and the appropriate officers of the 
Municipality are authorized to execute any new Obligation or Obligations necessary to effect any 
such transfer. 

X.  AUTHENTICATION, IF REQUIRED 

The Fiscal Agent shall sign and date the Certificate of Authentication, if any, on each 
Obligation on the date of delivery, transfer or exchange of such Obligation.  The Fiscal Agent 
shall distribute and/or retain for safekeeping the Obligations in accordance with the direction of 
the registered owners thereof. 

XI.  STATEMENTS 

The Fiscal Agent shall furnish the Municipality with an accounting of interest and funds 
upon reasonable request. 

XII.  FEES 

The Municipality agrees to pay the Fiscal Agent fees for its services hereunder in the 
amounts set forth on Schedule [B/C] hereto. 

XIII.  MISCELLANEOUS 

(a) Nonpresentment of Checks.  In the event the check or draft mailed by the Fiscal 
Agent to the registered owner is not presented for payment within five years of its date, then the 
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monies representing such nonpayment shall be returned to the Municipality or to such board, 
officer or body as may then be entitled by law to receive the same together with the name of the 
registered owner of the Obligation and the last mailing address of record and the Fiscal Agent 
shall no longer be responsible for the same. 

(b) Resignation and Removal; Successor Fiscal Agent.  (i) Fiscal Agent may at any 
time resign by giving not less than 60 days written notice to Municipality.  Upon receiving such 
notice of resignation, Municipality shall promptly appoint a successor fiscal agent by an 
instrument in writing executed by order of its governing body.  If no successor fiscal agent shall 
have been so appointed and have accepted appointment within 60 days after such notice of 
resignation, the resigning fiscal agent may petition any court of competent jurisdiction for the 
appointment of a successor fiscal agent.  Such court may thereupon, after such notice, if any, as 
it may deem proper and prescribes, appoint a successor fiscal agent.  The resignation of the fiscal 
agent shall take effect only upon appointment of a successor fiscal agent and such successor 
fiscal agent's acceptance of such appointment. 

(ii)  The Fiscal Agent may also be removed by the Municipality at any time upon 
not less than 60 days' written notice.  Such removal shall take effect upon the appointment of a 
successor fiscal agent and such successor fiscal agent's acceptance of such appointment. 

(iii)  Any successor fiscal agent shall execute, acknowledge and deliver to 
Municipality and to its predecessor fiscal agent an instrument accepting such appointment 
hereunder, and thereupon the resignation or removal of the predecessor fiscal agent shall become 
effective and such successor fiscal agent, without any further act, deed or conveyance, shall 
become vested with all the rights, powers, trusts, duties and obligations of its predecessor, with 
like effect as if originally named as fiscal agent herein; but nevertheless, on written request of 
Municipality, or on the request of the successor, the fiscal agent ceasing to act shall execute and 
deliver an instrument transferring to such successor fiscal agent, all the rights, powers, and trusts 
of the fiscal agent so ceasing to act.  Upon the request of any such successor fiscal agent, 
Municipality shall execute any and all instruments in writing for more fully and certainly vesting 
in and confirming to such successor fiscal agent all such rights, powers and duties.  Any 
predecessor fiscal agent shall pay over to its successor fiscal agent any funds of the Municipality. 

(iv)  Any corporation, association or agency into which the Fiscal Agent may be 
converted or merged, or with which it may be consolidated, or to which it may sell or transfer its 
corporate trust business and assets as a whole or substantially as a whole, or any corporation or 
association resulting from any such conversion, sale, merger, consolidation or transfer to which it 
is a party, ipso facto, shall be and become successor fiscal agent under this Agreement and 
vested with all the trusts, powers, discretions, immunities and privileges and all other matters as 
was its predecessor, without the execution or filing of any instrument or any further act, deed or 
conveyance on the part of any of the parties hereto, anything herein to the contrary 
notwithstanding. 

(v)  Any successor fiscal agent shall be qualified pursuant to Sec. 67.10(2), 
Wisconsin Statutes, as amended. 
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(c) Termination.  This Agreement shall terminate on the earlier of (i) the payment in 
full of all of the principal and interest on the Obligations to the registered owners of the 
Obligations or (ii) five years after (aa) the last principal payment on the Obligations is due 
(whether by maturity or earlier redemption) or (bb) the Municipality's responsibilities for 
payment of the Obligations are fully discharged, whichever is later.  The parties realize that any 
funds hereunder as shall remain upon termination shall, except as may otherwise by law, be 
turned over to the Municipality after deduction of any unpaid fees and disbursements of Fiscal 
Agent or, if required by law, to such officer, board or body as may then be entitled by law to 
receive the same.  Termination of this Agreement shall not, of itself, have any effect on 
Municipality's obligation to pay the outstanding Obligations in full in accordance with the terms 
thereof. 

(d)  Execution in Counterparts.  This Agreement may be simultaneously executed in 
several counterparts, each of which shall be an original and all of which shall constitute but one 
and the same instrument. 

IN WITNESS WHEREOF, the parties have executed this Agreement, being duly 
authorized so to do, each in the manner most appropriate to it, on the date first above written. 

CITY OF MONONA, DANE COUNTY, 
WISCONSIN 

By _________________________ 
Robert E. Miller 
Mayor 

(SEAL) 

_________________________ 
Joan Andrusz 
City Clerk 

ASSOCIATED TRUST COMPANY, 
NATIONAL ASSOCIATION, 
GREEN BAY, WISCONSIN 
  Fiscal Agent 

(SEAL) By__________________________ 
Title______________________ 

Attest________________________ 
Title___________________ 
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SCHEDULE A 

Debt Service Schedule 
$3,200,000 General Obligation Promissory Notes, Series 2017A 

of the City of Monona, Wisconsin 
dated March 8, 2017 

(SEE ATTACHED) 
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[SCHEDULE MRP 

Mandatory Redemption Provision 

The Obligations due on October 1, ____, ____, ____ and ____ (the "Term Bonds") are 
subject to mandatory redemption prior to maturity by lot (as selected by the Depository) at a 
redemption price equal to One Hundred Percent (100%) of the principal amount to be redeemed 
plus accrued interest to the date of redemption, from debt service fund deposits which are 
required to be made in amounts sufficient to redeem on October 1 of each year the respective 
amount of Term Bonds specified below: 

For the Term Bonds Maturing on October 1,     

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on October 1,     

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on October 1,     

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on October 1,     

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______(maturity)]
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[SCHEDULE B 

NOTICE OF MANDATORY SINKING FUND REDEMPTION* 

City of Monona, Wisconsin 
General Obligation Promissory Notes, Series 2017A 

Dated March 8, 2017 

NOTICE IS HEREBY GIVEN that a portion of the Notes of the above-referenced issue which 
mature on October 1, 20___ shall be subject to mandatory sinking fund redemption on October 1 
of the year set forth below, in the amount set forth below, at a redemption price equal to One 
Hundred Percent (100%) of the principal amount redeemed plus accrued interest to the date of 
redemption. 

Redemption Date Principal Amount  CUSIP Number 

 October 1, ____ $_______ ____________ 

Such portion of the Notes will cease to bear interest on the redemption date set forth above. 

BY THE ORDER OF THE 
COMMON COUNCIL 

CITY OF MONONA, WISCONSIN 

Dated: __________________ 
 
 
 

                     
* To be provided by registered or certified mail, facsimile transmission, overnight express delivery, electronic 

transmission or in any other manner required by The Depository Trust Company, to The Depository Trust 
Company, Attn:  Supervisor, Call Notification Department, 570 Washington Blvd., Jersey City, NJ  07310, not 
less than thirty (30) days nor more than sixty (60) days prior to the call date.  At least thirty (30) days prior to 
the call date notice shall also be filed electronically with the Municipal Securities Rulemaking Board through 

the Electronic Municipal Market Access (EMMA) System website at www.emma.msrb.org.] 

http://www.emma.msrb.org/
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SCHEDULE [B/C] 
 
 
 

(SEE ATTACHED) 
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Resolution No. 17-2-2147 
Monona Common Council 

 
A RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF 

$3,665,000 GENERAL OBLIGATION REFUNDING BONDS, SERIES 2017B 
 

WHEREAS, the Common Council of the City of Monona, Dane County, Wisconsin (the "City") 
hereby finds and determines that it is necessary, desirable and in the best interest of the City to raise funds 
for the public purpose of refunding obligations of the City, including interest on them, specifically, the 
General Obligation Refunding Bonds, dated June 15, 2008, maturing or subject to mandatory redemption 
in the years 2019 through 2027 (the "Refunded Obligations") (hereinafter the refinancing of the Refunded 
Obligations shall be referred to as the "Refunding"); 

WHEREAS, the Common Council deems it to be necessary, desirable and in the best interest of 
the City to refund the Refunded Obligations for the purpose of achieving debt service cost savings; 

WHEREAS, cities are authorized by the provisions of Section 67.04, Wisconsin Statutes, to 
borrow money and issue general obligation refunding bonds to refinance their outstanding obligations; 
and 

WHEREAS, it is the finding of the Common Council that it is necessary, desirable and in the 
best interest of the City to authorize the issuance of and to sell its general obligation refunding bonds (the 
"Bonds") to Hutchinson, Shockey, Erley & Co. (the "Purchaser"), pursuant to the terms and conditions of 
its bond purchase proposal attached hereto as Exhibit A and incorporated herein by this reference (the 
"Proposal"). 

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City of Monona, 
Dane County, Wisconsin that: 

Section 1.  Authorization and Sale of the Bonds.  For the purpose of paying the cost of the 
Refunding, there shall be borrowed pursuant to Section 67.04, Wisconsin Statutes, the principal sum of 
THREE MILLION SIX HUNDRED SIXTY-FIVE THOUSAND DOLLARS ($3,665,000) from the 
Purchaser in accordance with the terms and conditions of the Proposal.  The Proposal is hereby accepted, 
and the Mayor and City Clerk or other appropriate officers of the City are authorized and directed to 
execute an acceptance of the Proposal on behalf of the City.  To evidence the obligation of the City, the 
Mayor and City Clerk are hereby authorized, empowered and directed to make, execute, issue and sell to 
the Purchaser for, on behalf of and in the name of the City, the Bonds aggregating the principal amount of 
THREE MILLION SIX HUNDRED SIXTY-FIVE THOUSAND DOLLARS ($3,665,000) for the sum 
set forth on the Proposal, plus accrued interest to the date of delivery. 

Section 2.  Terms of the Bonds.  The Bonds shall be designated "General Obligation Refunding 
Bonds, Series 2017B"; shall be issued in the aggregate principal amount of $3,665,000; shall be dated 
March 8, 2017; shall be in the denomination of $5,000 or any integral multiple thereof; shall be numbered 
R-1 and upward; and shall bear interest at the rates per annum and mature on June 1 of each year, in the 
years and principal amounts as set forth on the Pricing Summary attached hereto as Exhibit B-1 and 
incorporated herein by this reference.  Interest shall be payable semi-annually on June 1 and December 1 
of each year commencing on June 1, 2017.  Interest shall be computed upon the basis of a 360-day year of 
twelve 30-day months and will be rounded pursuant to the rules of the Municipal Securities Rulemaking 
Board.  The schedule of principal and interest payments due on the Bonds is set forth on the Debt Service 
Schedule attached hereto as Exhibit B-2 and incorporated herein by this reference (the "Schedule"). 

Section 3.  Redemption Provisions.  The Bonds maturing on June 1, 2025 and thereafter shall be 
subject to redemption prior to maturity, at the option of the City, on June 1, 2024 or on any date 
thereafter.  Said Bonds shall be redeemable as a whole or in part, and if in part, from maturities selected 
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by the City and within each maturity, by lot, at the principal amount thereof, plus accrued interest to the 
date of redemption.  If the Proposal specifies that any of the Bonds are subject to mandatory redemption, 
the terms of such mandatory redemption are set forth on an attachment hereto as Exhibit MRP and 
incorporated herein by this reference.  Upon the optional redemption of any of the Bonds subject to 
mandatory redemption, the principal amount of such Bonds so redeemed shall be credited against the 
mandatory redemption payments established in Exhibit MRP for such Bonds in such manner as the City 
shall direct. 

Section 4.  Form of the Bonds.  The Bonds shall be issued in registered form and shall be 
executed and delivered in substantially the form attached hereto as Exhibit C and incorporated herein by 
this reference. 

Section 5.  Tax Provisions. 

(A)  Direct Annual Irrepealable Tax Levy.  For the purpose of paying the principal of and 
interest on the Bonds as the same becomes due, the full faith, credit and resources of the City are hereby 
irrevocably pledged, and there is hereby levied upon all of the taxable property of the City a direct annual 
irrepealable tax in the years 2017 through 2026 for the payments due in the years 2017 through 2027 in 
the amounts set forth on the Schedule.  The amount of tax levied in the year 2017 shall be the total 
amount of debt service due on the Bonds in the years 2017 and 2018; provided that the amount of such 
tax carried onto the tax rolls shall be abated by any amounts appropriated pursuant to subsection (D) 
below which are applied to payment of principal of or interest on the Bonds in the year 2017. 

(B)  Tax Collection.  So long as any part of the principal of or interest on the Bonds 
remains unpaid, the City shall be and continue without power to repeal such levy or obstruct the 
collection of said tax until all such payments have been made or provided for.  After the issuance of the 
Bonds, said tax shall be, from year to year, carried onto the tax roll of the City and collected in addition to 
all other taxes and in the same manner and at the same time as other taxes of the City for said years are 
collected, except that the amount of tax carried onto the tax roll may be reduced in any year by the 
amount of any surplus money in the Debt Service Fund Account created below. 

(C)  Additional Funds.  If at any time there shall be on hand insufficient funds from the 
aforesaid tax levy to meet principal and/or interest payments on said Bonds when due, the requisite 
amounts shall be paid from other funds of the City then available, which sums shall be replaced upon the 
collection of the taxes herein levied. 

(D)  Appropriation.  The City hereby appropriates from amounts levied to pay debt 
service on the Refunded Obligations, or other funds of the City on hand a sum sufficient to be irrevocably 
deposited in the segregated Debt Service Fund Account created below and used to pay the interest on the 
Bonds coming due on June 1, 2017 and December 1, 2017 as set forth on the Schedule. 

Section 6.  Segregated Debt Service Fund Account. 

(A)  Creation and Deposits.  There be and there hereby is established in the treasury of 
the City, if one has not already been created, a debt service fund, separate and distinct from every other 
fund, which shall be maintained in accordance with generally accepted accounting principles.  Debt 
service or sinking funds established for obligations previously issued by the City may be considered as 
separate and distinct accounts within the debt service fund. 

Within the debt service fund, there hereby is established a separate and distinct account 
designated as the "Debt Service Fund Account for $3,665,000 General Obligation Refunding Bonds, 
Series 2017B" (the "Debt Service Fund Account") and such account shall be maintained until the 
indebtedness evidenced by the Bonds is fully paid or otherwise extinguished.  The City Treasurer shall 
deposit in the Debt Service Fund Account (i) all accrued interest received by the City at the time of 
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delivery of and payment for the Bonds; (ii) any premium not used for the Refunding which may be 
received by the City above the par value of the Bonds and accrued interest thereon; (iii) all money raised 
by the taxes herein levied and any amounts appropriated for the specific purpose of meeting principal of 
and interest on the Bonds when due; (iv) such other sums as may be necessary at any time to pay principal 
of and interest on the Bonds when due; (v) surplus monies in the Borrowed Money Fund as specified 
below; and (vi) such further deposits as may be required by Section 67.11, Wisconsin Statutes. 
 

(B)  Use and Investment.  No money shall be withdrawn from the Debt Service Fund 
Account and appropriated for any purpose other than the payment of principal of and interest on the 
Bonds until all such principal and interest has been paid in full and the Bonds canceled; provided (i) the 
funds to provide for each payment of principal of and interest on the Bonds prior to the scheduled receipt 
of taxes from the next succeeding tax collection may be invested in direct obligations of the United States 
of America maturing in time to make such payments when they are due or in other investments permitted 
by law; and (ii) any funds over and above the amount of such principal and interest payments on the 
Bonds may be used to reduce the next succeeding tax levy, or may, at the option of the City, be invested 
by purchasing the Bonds as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or in 
permitted municipal investments under the pertinent provisions of the Wisconsin Statutes ("Permitted 
Investments"), which investments shall continue to be a part of the Debt Service Fund Account.  Any 
investment of the Debt Service Fund Account shall at all times conform with the provisions of the 
Internal Revenue Code of 1986, as amended (the "Code") and any applicable Treasury Regulations (the 
"Regulations"). 
 

(C)  Remaining Monies.  When all of the Bonds have been paid in full and canceled, and 
all Permitted Investments disposed of, any money remaining in the Debt Service Fund Account shall be 
transferred and deposited in the general fund of the City, unless the Common Council directs otherwise. 
 

Section 7.  Proceeds of the Bonds; Segregated Borrowed Money Fund.  The proceeds of the 
Bonds (the "Bond Proceeds") (other than any premium not used for the Refunding and accrued interest 
which must be paid at the time of the delivery of the Bonds into the Debt Service Fund Account created 
above) shall be deposited into a special fund separate and distinct from all other funds of the City and 
disbursed solely for the purpose for which borrowed or for the payment of the principal of and the interest 
on the Bonds.  Proceeds of the Bonds shall be transferred to the Escrow Account in order to provide for 
payment of the Refunded Obligations, as provided in Section 18 hereof.  Monies in the Borrowed Money 
Fund may be temporarily invested in Permitted Investments.  Any monies, including any income from 
Permitted Investments, remaining in the Borrowed Money Fund after the purpose for which the Bonds 
have been issued has been accomplished, and, at any time, any monies as are not needed and which 
obviously thereafter cannot be needed for such purpose shall be deposited in the Debt Service Fund 
Account. 

Section 8.  No Arbitrage.  All investments made pursuant to this Resolution shall be Permitted 
Investments, but no such investment shall be made in such a manner as would cause the Bonds to be 
"arbitrage bonds" within the meaning of Section 148 of the Code or the Regulations and an officer of the 
City, charged with the responsibility for issuing the Bonds, shall certify as to facts, estimates, 
circumstances and reasonable expectations in existence on the date of delivery of the Bonds to the 
Purchaser which will permit the conclusion that the Bonds are not "arbitrage bonds," within the meaning 
of the Code or Regulations. 

Section 9.  Compliance with Federal Tax Laws.  (a)  The City represents and covenants that the 
projects financed by the Bonds and by the Refunded Obligations and the ownership, management and use 
of the projects will not cause the Bonds or the Refunded Obligations to be "private activity bonds" within 
the meaning of Section 141 of the Code.  The City further covenants that it shall comply with the 
provisions of the Code to the extent necessary to maintain the tax-exempt status of the interest on the 
Bonds including, if applicable, the rebate requirements of Section 148(f) of the Code.  The City further 
covenants that it will not take any action, omit to take any action or permit the taking or omission of any 
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action within its control (including, without limitation, making or permitting any use of the proceeds of 
the Bonds) if taking, permitting or omitting to take such action would cause any of the Bonds to be an 
arbitrage bond or a private activity bond within the meaning of the Code or would otherwise cause 
interest on the Bonds to be included in the gross income of the recipients thereof for federal income tax 
purposes.  The City Clerk or other officer of the City charged with the responsibility of issuing the Bonds 
shall provide an appropriate certificate of the City certifying that the City can and covenanting that it will 
comply with the provisions of the Code and Regulations. 
 

(b) The City also covenants to use its best efforts to meet the requirements and restrictions of 
any different or additional federal legislation which may be made applicable to the Bonds provided that in 
meeting such requirements the City will do so only to the extent consistent with the proceedings 
authorizing the Bonds and the laws of the State of Wisconsin and to the extent that there is a reasonable 
period of time in which to comply. 
 

Section 10.  Designation as Qualified Tax-Exempt Obligations.  The Bonds are hereby designated 
as "qualified tax-exempt obligations" for purposes of Section 265 of the Code, relating to the ability of 
financial institutions to deduct from income for federal income tax purposes, interest expense that is 
allocable to carrying and acquiring tax-exempt obligations. 
 

Section 11.  Execution of the Bonds; Closing; Professional Services.  The Bonds shall be issued 
in printed form, executed on behalf of the City by the manual or facsimile signatures of the Mayor and 
City Clerk, authenticated, if required, by the Fiscal Agent (defined below), sealed with its official or 
corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser upon payment to the City of 
the purchase price thereof, plus accrued interest to the date of delivery (the "Closing").  The facsimile 
signature of either of the officers executing the Bonds may be imprinted on the Bonds in lieu of the 
manual signature of the officer but, unless the City has contracted with a fiscal agent to authenticate the 
Bonds, at least one of the signatures appearing on each Bond shall be a manual signature.  In the event 
that either of the officers whose signatures appear on the Bonds shall cease to be such officers before the 
Closing, such signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as 
if they had remained in office until the Closing.  The aforesaid officers are hereby authorized and directed 
to do all acts and execute and deliver the Bonds and all such documents, certificates and 
acknowledgements as may be necessary and convenient to effectuate the Closing.  The City hereby 
authorizes the officers and agents of the City to enter into, on its behalf, agreements and contracts in 
conjunction with the Bonds, including but not limited to agreements and contracts for legal, trust, fiscal 
agency, disclosure and continuing disclosure, and rebate calculation services.  Any such contract 
heretofore entered into in conjunction with the issuance of the Bonds is hereby ratified and approved in 
all respects. 

Section 12.  Payment of the Bonds; Fiscal Agent.  The principal of and interest on the Bonds shall 
be paid by Associated Trust Company, National Association, Green Bay, Wisconsin, which is hereby 
appointed as the City's registrar and fiscal agent pursuant to the provisions of Section 67.10(2), Wisconsin 
Statutes (the "Fiscal Agent").  The Fiscal Agency Agreement between the City and the Fiscal Agent shall 
be substantially in the form attached hereto as Exhibit D and incorporated herein by this reference. 
 

Section 13.  Persons Treated as Owners; Transfer of Bonds.  The City shall cause books for the 
registration and for the transfer of the Bonds to be kept by the Fiscal Agent.  The person in whose name 
any Bond shall be registered shall be deemed and regarded as the absolute owner thereof for all purposes 
and payment of either principal or interest on any Bond shall be made only to the registered owner 
thereof.  All such payments shall be valid and effectual to satisfy and discharge the liability upon such 
Bond to the extent of the sum or sums so paid. 

Any Bond may be transferred by the registered owner thereof by surrender of the Bond at the 
office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment duly executed 
by the registered owner or his attorney duly authorized in writing.  Upon such transfer, the Mayor and 
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City Clerk shall execute and deliver in the name of the transferee or transferees a new Bond or Bonds of a 
like aggregate principal amount, series and maturity and the Fiscal Agent shall record the name of each 
transferee in the registration book.  No registration shall be made to bearer.  The Fiscal Agent shall cancel 
any Bond surrendered for transfer. 

The City shall cooperate in any such transfer, and the Mayor and City Clerk are authorized to 
execute any new Bond or Bonds necessary to effect any such transfer. 

Section 14.  Record Date.  The fifteenth day of each calendar month next preceding each interest 
payment date shall be the record date for the Bonds (the "Record Date").  Payment of interest on the 
Bonds on any interest payment date shall be made to the registered owners of the Bonds as they appear on 
the registration book of the City at the close of business on the Record Date. 

Section 15.  Utilization of The Depository Trust Company Book-Entry-Only System.  In order to 
make the Bonds eligible for the services provided by The Depository Trust Company, New York, New 
York, the City agrees to the applicable provisions set forth in the Blanket Issuer Letter of Representations 
previously executed on behalf of the City and on file in the City Clerk's office. 

Section 16.  Official Statement.  The Common Council hereby approves the Preliminary Official 
Statement with respect to the Bonds and deems the Preliminary Official Statement as "final" as of its date 
for purposes of SEC Rule 15c2-12 promulgated by the Securities and Exchange Commission pursuant to 
the Securities and Exchange Act of 1934 (the "Rule").  All actions taken by officers of the City in 
connection with the preparation of such Preliminary Official Statement and any addenda to it or Official 
Statement are hereby ratified and approved.  In connection with the Closing, the appropriate City official 
shall certify the Preliminary Official Statement and any addenda or Official Statement.  The City Clerk 
shall cause copies of the Preliminary Official Statement and any addenda or Official Statement to be 
distributed to the Purchaser. 

Section 17.  Undertaking to Provide Continuing Disclosure.  The City hereby covenants and 
agrees, for the benefit of the owners of the Bonds, to enter into a written undertaking (the "Undertaking") 
if required by the Rule to provide continuing disclosure of certain financial information and operating 
data and timely notices of the occurrence of certain events in accordance with the Rule.  The Undertaking 
shall be enforceable by the owners of the Bonds or by the Purchaser on behalf of such owners (provided 
that the rights of the owners and the Purchaser to enforce the Undertaking shall be limited to a right to 
obtain specific performance of the obligations thereunder and any failure by the City to comply with the 
provisions of the Undertaking shall not be an event of default with respect to the Bonds). 

To the extent required under the Rule, the Mayor and City Clerk, or other officer of the City 
charged with the responsibility for issuing the Bonds, shall provide a Continuing Disclosure Certificate 
for inclusion in the transcript of proceedings, setting forth the details and terms of the City's Undertaking. 

Section 18.  Escrow Agent; Escrow Agreement; Escrow Account.  Associated Trust Company, 
National Association, Green Bay, Wisconsin, is hereby appointed escrow agent for the City, for the 
purpose of ensuring the payment of the principal of and interest on the Refunded Obligations (the 
"Escrow Agent"). 

The Mayor and City Clerk are hereby authorized and directed to execute an escrow agreement 
substantially in the form attached hereto as Exhibit E (the "Escrow Agreement") (such form may be 
modified by said officers prior to execution, the execution of such agreement by said officers to constitute 
full approval of the Common Council of any such modifications), with the Escrow Agent, for the purpose 
of effectuating the provisions of this Resolution. 

The Bond Proceeds allocable to refunding the Refunded Obligations shall be deposited in a 
refunding escrow account which is hereby created with the Escrow Agent, pursuant to the Escrow 
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Agreement, for the purpose of retaining the required amount of cash, if any, and acquiring the United 
States obligations provided for in the Escrow Agreement. 

Upon transfer of the Bond Proceeds and any other necessary funds allocable to refunding the 
Refunded Obligations to the Escrow Account, the taxes heretofore levied to pay debt service on the 
Refunded Obligations shall be abated to the extent such transfer together with investment earnings 
thereon is sufficient to pay the principal of and interest on the Refunded Obligations, but such abatement 
shall not affect the City's pledge of its full faith, credit and resources to make such payments.  The 
refunding escrow account created by the Escrow Agreement shall hereinafter serve as the debt service (or 
sinking) fund account for the Refunded Obligations.  The Escrow Agent shall serve as custodian of said 
debt service (or sinking) funds. 

Section 19.  SLGS Subscriptions.  The Escrow Agent and the Purchaser are authorized to submit 
subscriptions for United States Treasury Securities - State and Local Government Series and to purchase 
other U.S. government securities on behalf of the City in such amount as is necessary in order to carry out 
the Refunding. 

 
Section 20.  Redemption of the Refunded Obligations.  The Refunded Obligations are hereby 

called for prior payment and redemption on June 1, 2018 at a price of par plus accrued interest to the date 
of redemption. 

The City hereby directs the Escrow Agent appointed above to cause timely notice of redemption, 
in substantially the form attached to the Escrow Agreement (the "Notice"), to be provided at the times, to 
the parties and in the manner set forth on the Notice. 

Section 21.  Record Book.  The City Clerk shall provide and keep the transcript of proceedings as 
a separate record book (the "Record Book") and shall record a full and correct statement of every step or 
proceeding had or taken in the course of authorizing and issuing the Bonds in the Record Book. 

Section 22.  Bond Insurance.  If the Purchaser determines to obtain municipal bond insurance 
with respect to the Bonds, the officers of the City are authorized to take all actions necessary to obtain 
such municipal bond insurance.  The Mayor and City Clerk are authorized to agree to such additional 
provisions as the bond insurer may reasonably request and which are acceptable to the Mayor and City 
Clerk including provisions regarding restrictions on investment of Bond proceeds, the payment procedure 
under the municipal bond insurance policy, the rights of the bond insurer in the event of default and 
payment of the Bonds by the bond insurer and notices to be given to the bond insurer.  In addition, any 
reference required by the bond insurer to the municipal bond insurance policy shall be made in the form 
of Bond provided herein. 

Section 23.  Conflicting Resolutions; Severability; Effective Date.  All prior resolutions, rules or 
other actions of the Common Council or any parts thereof in conflict with the provisions hereof shall be, 
and the same are, hereby rescinded insofar as the same may so conflict.  In the event that any one or more 
provisions hereof shall for any reason be held to be illegal or invalid, such illegality or invalidity shall not 
affect any other provisions hereof.  The foregoing shall take effect immediately upon adoption and 
approval in the manner provided by law. 

Adopted this ______ day of ____________________, 2017. 
 
       BY ORDER OF THE CITY COUNCIL 

CITY OF MONONA, WISCONSIN 
 
__________________________________ 
Robert E. Miller 
Mayor 
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   ATTEST:        

       Joan Andrusz 
       City Clerk 
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EXHIBIT A 

Bond Purchase Proposal 

To be provided by Hutchinson, Shockey, Erley & Co. and incorporated into the Resolution. 
 

(See Attached) 
 



 

QB\43700079.1  

EXHIBIT B-1 

Pricing Summary 

To be provided by Hutchinson, Shockey, Erley & Co. and incorporated into the Resolution. 

(See Attached)
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EXHIBIT B-2 

Debt Service Schedule and Irrepealable Tax Levies 

To be provided by Hutchinson, Shockey, Erley & Co. and incorporated into the Resolution. 

(See Attached)
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[EXHIBIT MRP 

Mandatory Redemption Provision 

The Bonds due on June 1, ____, ____, ____ and ____ (the "Term Bonds") are subject to 
mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption 
price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued 
interest to the date of redemption, from debt service fund deposits which are required to be made 
in amounts sufficient to redeem on June 1 of each year the respective amount of Term Bonds 
specified below: 

For the Term Bonds Maturing on June 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on June 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on June 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on June 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity)] 
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EXHIBIT C 
 

(Form of Bond) 
 
 

UNITED STATES OF AMERICA 
REGISTERED STATE OF WISCONSIN DOLLARS 

DANE COUNTY 
NO. R-___ CITY OF MONONA $_______ 

GENERAL OBLIGATION REFUNDING BOND, SERIES 2017B 
 
 

MATURITY DATE:  ORIGINAL DATE OF ISSUE: INTEREST RATE:    CUSIP: 

June 1, _____ March 8, 2017 ____% ______ 

DEPOSITORY OR ITS NOMINEE NAME:  CEDE & CO. 

PRINCIPAL AMOUNT: _______________________ THOUSAND DOLLARS 
($__________) 

FOR VALUE RECEIVED, the City of Monona, Dane County, Wisconsin (the "City"), 
hereby acknowledges itself to owe and promises to pay to the Depository or its Nominee Name 
(the "Depository") identified above (or to registered assigns), on the maturity date identified 
above, the principal amount identified above, and to pay interest thereon at the rate of interest per 
annum identified above, all subject to the provisions set forth herein regarding redemption prior 
to maturity.  Interest shall be payable semi-annually on June 1 and December 1 of each year 
commencing on June 1, 2017 until the aforesaid principal amount is paid in full.  Both the 
principal of and interest on this Bond are payable to the registered owner in lawful money of the 
United States.  Interest payable on any interest payment date shall be paid by wire transfer to the 
Depository in whose name this Bond is registered on the Bond Register maintained by 
Associated Trust Company, National Association, Green Bay, Wisconsin (the "Fiscal Agent") or 
any successor thereto at the close of business on the 15th day of the calendar month next 
preceding the semi-annual interest payment date (the "Record Date").  This Bond is payable as to 
principal upon presentation and surrender hereof at the office of the Fiscal Agent. 

For the prompt payment of this Bond together with interest hereon as aforesaid and for 
the levy of taxes sufficient for that purpose, the full faith, credit and resources of the City are 
hereby irrevocably pledged. 
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This Bond is one of an issue of Bonds aggregating the principal amount of $3,665,000, 
all of which are of like tenor, except as to denomination, interest rate, maturity date and 
redemption provision, issued by the City pursuant to the provisions of Section 67.04, Wisconsin 
Statutes, for the public purpose of refunding certain outstanding obligations of the City, all as 
authorized by a resolution of the Common Council duly adopted by said governing body at a 
meeting held on February 20, 2017.  Said resolution is recorded in the official minutes of the 
Common Council for said date. 

The Bonds maturing on June 1, 2025 and thereafter are subject to redemption prior to 
maturity, at the option of the City, on June 1, 2024 or on any date thereafter.  Said Bonds are 
redeemable as a whole or in part, and if in part, from maturities selected by the City and within 
each maturity, by lot (as selected by the Depository), at the principal amount thereof, plus 
accrued interest to the date of redemption. 

[The Bonds maturing in the years _______, _______ and ______ are subject to 
mandatory redemption by lot as provided in the resolution authorizing the issuance and sale of 
the Bonds at the redemption price of par plus accrued interest to the date of redemption and 
without premium.] 

In the event the Bonds are redeemed prior to maturity, as long as the Bonds are in 
book-entry-only form, official notice of the redemption will be given by mailing a notice by 
registered or certified mail, overnight express delivery, facsimile transmission, electronic 
transmission or in any other manner required by the Depository, to the Depository not less than 
thirty (30) days nor more than sixty (60) days prior to the redemption date.  If less than all of the 
Bonds of a maturity are to be called for redemption, the Bonds of such maturity to be redeemed 
will be selected by lot.  Such notice will include but not be limited to the following:  the 
designation, date and maturities of the Bonds called for redemption, CUSIP numbers, and the 
date of redemption.  Any notice provided as described herein shall be conclusively presumed to 
have been duly given, whether or not the registered owner receives the notice.  The Bonds shall 
cease to bear interest on the specified redemption date provided that federal or other immediately 
available funds sufficient for such redemption are on deposit at the office of the Depository at 
that time.  Upon such deposit of funds for redemption the Bonds shall no longer be deemed to be 
outstanding. 

It is hereby certified and recited that all conditions, things and acts required by law to 
exist or to be done prior to and in connection with the issuance of this Bond have been done, 
have existed and have been performed in due form and time; that the aggregate indebtedness of 
the City, including this Bond and others issued simultaneously herewith, does not exceed any 
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual 
irrepealable tax has been levied sufficient to pay this Bond, together with the interest thereon, 
when and as payable. 
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This Bond has been designated by the Common Council as a "qualified tax-exempt 
obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue Code of 
1986, as amended. 

This Bond is transferable only upon the books of the City kept for that purpose at the 
office of the Fiscal Agent, only in the event that the Depository does not continue to act as 
depository for the Bonds, and the City appoints another depository, upon surrender of the Bond 
to the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together 
with a written instrument of transfer (which may be endorsed hereon) satisfactory to the Fiscal 
Agent duly executed by the registered owner or his duly authorized attorney.  Thereupon a new 
fully registered Bond in the same aggregate principal amount shall be issued to the new 
depository in exchange therefor and upon the payment of a charge sufficient to reimburse the 
City for any tax, fee or other governmental charge required to be paid with respect to such 
registration.  The Fiscal Agent shall not be obliged to make any transfer of the Bonds (i) after the 
Record Date, (ii) during the fifteen (15) calendar days preceding the date of any publication of 
notice of any proposed redemption of the Bonds, or (iii) with respect to any particular Bond, 
after such Bond has been called for redemption.  The Fiscal Agent and City may treat and 
consider the Depository in whose name this Bond is registered as the absolute owner hereof for 
the purpose of receiving payment of, or on account of, the principal or redemption price hereof 
and interest due hereon and for all other purposes whatsoever.  The Bonds are issuable solely as 
negotiable, fully-registered Bonds without coupons in the denomination of $5,000 or any integral 
multiple thereof. 

 This Bond shall not be valid or obligatory for any purpose until the Certificate of 
Authentication hereon shall have been signed by the Fiscal Agent. 
 

No delay or omission on the part of the owner hereof to exercise any right hereunder shall 
impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any 
default hereunder. 
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IN WITNESS WHEREOF, the City of Monona, Dane County, Wisconsin, by its 
governing body, has caused this Bond to be executed for it and in its name by the manual or 
facsimile signatures of its duly qualified Mayor and City Clerk; and to be sealed with its official 
or corporate seal, if any, all as of the original date of issue specified above. 

CITY OF MONONA, 
DANE COUNTY, WISCONSIN 

 

By: ______________________________ 
Robert E. Miller 
Mayor 

(SEAL) 

By: ______________________________ 
Joan Andrusz 
City Clerk 
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Date of Authentication:  _______________, ______ 
 

CERTIFICATE OF AUTHENTICATION 
 
 This Bond is one of the Bonds of the issue authorized by the within-mentioned resolution 
of the City of Monona, Wisconsin. 
 

ASSOCIATED TRUST COMPANY, 
NATIONAL ASSOCIATION, 
GREEN BAY, WISCONSIN 

 
 
 

By____________________________ 
        Authorized Signatory 
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IV.  CANCELLATION 

In every case of the surrender of any Obligation for the purpose of payment, the Fiscal 
Agent shall cancel and destroy the same and deliver to the Municipality a certificate regarding 
such cancellation.  The Fiscal Agent shall be permitted to microfilm or otherwise photocopy and 
record said Obligations. 

V.  REGISTRATION BOOK 

The Fiscal Agent shall maintain in the name of the Municipality a Registration Book 
containing the names and addresses of all owners of the Obligations and the following 
information as to each Obligation:  its number, date, purpose, amount, rate of interest and when 
payable.  The Fiscal Agent shall keep confidential said information in accordance with 
applicable banking and governmental regulations. 

VI.  INTEREST PAYMENT 

Payment of each installment of interest on each Obligation shall be made to the registered 
owner of such Obligation whose name shall appear on the Registration Book at the close of 
business on the 15th day of the calendar month next preceding the interest payment date and shall 
be paid by check or draft of the Fiscal Agent mailed to such registered owner at his address as it 
appears in such Registration Book or at such other address as may be furnished in writing by 
such registered owner to the Fiscal Agent. 

VII.  PAYMENT OF PRINCIPAL AND NOTICE OF REDEMPTION 

(a) Principal Payments.  Principal shall be paid to the registered owner of an 
Obligation upon surrender of the Obligation on or after its maturity or redemption date. 

Term Bonds [The Obligations due on June 1, 20__ and June 1, 20__ (the "Term Bonds") are 
subject to mandatory redemption prior to maturity by lot at a redemption price equal to One 
Hundred Percent (100%) of the principal amount to be redeemed plus accrued interest to the date 
of redemption, from deposits which are required to be made in amounts sufficient to redeem on 
June 1 of each year the respective amount of Term Bonds specified on the attached Schedule 
MRP.  

The Municipality hereby directs and the Fiscal Agent hereby agrees to select the Term 
Bonds to be redeemed on the dates set forth above and to give notice of such redemption as set 
forth in substantially the form attached hereto as Schedule B by registered or certified mail, 
facsimile transmission, overnight express delivery, electronic transmission or in any other 
manner required by The Depository Trust Company at least thirty (30) days but not more than 
sixty (60) days prior to the date fixed for redemption to the registered owner of each Obligation 
selected to be redeemed, in whole or in part, at the address shown on the registration books as of 
the Record Date. 
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The Municipality, in accordance with Section III hereof, shall make payments sufficient 
for the Fiscal Agent to pay the amounts due on the Term Bonds subject to mandatory 
redemption.] 

(b) Official Notice of Redemption.  In the event the Municipality exercises its option 
to redeem any of the Obligations, the Municipality shall, at least 35 days prior to the redemption 
date, direct the Fiscal Agent to give official notice of such redemption by sending an official 
notice thereof by registered or certified mail, facsimile transmission, overnight express delivery, 
electronic transmission or in any other manner required by The Depository Trust Company at 
least 30 days but not more than 60 days prior to the date fixed for redemption to the registered 
owner of each Obligation to be redeemed in whole or in part at the address shown in the 
Registration Book.  Such official notice of redemption shall be dated and shall state (i) the 
redemption date and price; (ii) an identification of the Obligations to be redeemed, including the 
date of original issue of the Obligations; (iii) that on the redemption date the redemption price 
will become due and payable upon each such Obligation or portion thereof called for 
redemption, and that interest thereon shall cease to accrue from and after said date; and (iv) the 
place where such Obligations are to be surrendered for payment of the redemption price, which 
place of payment shall be the principal office of the Fiscal Agent.  Term Bonds [Official notice 
of the redemption of Obligations subject to mandatory redemption shall be given in the same 
manner.] 

(c) Additional Notice of Redemption.  In addition to the official notice of redemption 
provided in (b) above, further notice of any redemption shall be given by the Fiscal Agent on 
behalf of the Municipality to the Municipal Securities Rulemaking Board and The Depository 
Trust Company of New York, New York but neither a defect in this additional notice nor any 
failure to give all or any portion of such additional notice shall in any manner defeat the 
effectiveness of a call for redemption. 

Each further notice of redemption given hereunder shall be sent at least 30 days before 
the redemption date by registered or certified mail, overnight delivery service, facsimile 
transmission or email transmission and shall contain the information required above for an 
official notice of redemption. 

(d) Redemption of Obligations.  The Obligations to be redeemed at the option of the 
Municipality shall be selected by the Municipality and, within any maturity, shall be selected by 
lot by the Depository described in Section VIII hereof.  Term Bonds [Obligations subject to 

mandatory redemption shall be selected as described in (a) above.]  The Obligations or portions 
of Obligations to be redeemed shall, on the redemption dates, become due and payable at the 
redemption price therein specified, and from and after such date such Obligations or portions of 
Obligations shall cease to bear interest.  Upon surrender of such Obligations for redemption in 
accordance with the official notice of redemption, such Obligations shall be paid by the Fiscal 
Agent at the redemption price.  Installments of interest due on or prior to the redemption date 
shall be payable as herein provided for payment of interest.  Upon surrender for any partial 
redemption of any Obligation, there shall be prepared for the registered owner a new Obligation 
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or Obligations of the same maturity in the amount of the unpaid principal.  Each check or other 
transfer of funds issued in payment of the redemption price of Obligations being redeemed shall 
bear the CUSIP number identifying, by issue and maturity, the Obligations being redeemed with 
the proceeds of such check or other transfer. 

VIII.  UTILIZATION OF THE DEPOSITORY TRUST COMPANY 

The Depository Trust Company's Book-Entry-Only System is to be utilized for the 
Obligations.  The Fiscal Agent, as agent for the Municipality, agrees to comply with the 
provisions of The Depository Trust Company's Operational Arrangements, as they may be 
amended from time to time referenced in the Blanket Issuer Letter of Representations executed 
by the Municipality.  The provisions of the Operational Arrangements and this Section VIII 
supersede and control any and all representations in this Agreement. 

IX.  OBLIGATION TRANSFER AND EXCHANGE 

The Fiscal Agent shall transfer Obligations upon presentation of a written assignment 
duly executed by the registered owner or by such owner's duly authorized representative.  Upon 
such a transfer, new registered Obligation(s) of the same maturity, in authorized denomination or 
denominations in the same aggregate principal amount for each maturity shall be issued to the 
transferee in exchange therefor, and the name of such transferee shall be entered as the new 
registered owner in the Registration Book.  No Obligation may be registered to bearer.  The 
Fiscal Agent may exchange Obligations of the issue for a like aggregate principal amount of 
Obligations of the same maturity in authorized whole multiples of $5,000. 

The Obligations shall be numbered R-1 and upward.  Upon any transfer or exchange, the 
Obligation or Obligations issued shall bear the next highest consecutive unused number or 
numbers. 

The Municipality shall cooperate in any such transfer, and the appropriate officers of the 
Municipality are authorized to execute any new Obligation or Obligations necessary to effect any 
such transfer. 

X.  AUTHENTICATION, IF REQUIRED 

The Fiscal Agent shall sign and date the Certificate of Authentication, if any, on each 
Obligation on the date of delivery, transfer or exchange of such Obligation.  The Fiscal Agent 
shall distribute and/or retain for safekeeping the Obligations in accordance with the direction of 
the registered owners thereof. 

XI.  STATEMENTS 

The Fiscal Agent shall furnish the Municipality with an accounting of interest and funds 
upon reasonable request. 
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XII.  FEES 

The Municipality agrees to pay the Fiscal Agent fees for its services hereunder in the 
amounts set forth on Schedule [B/C] hereto. 

XIII.  MISCELLANEOUS 

(a) Nonpresentment of Checks.  In the event the check or draft mailed by the Fiscal 
Agent to the registered owner is not presented for payment within five years of its date, then the 
monies representing such nonpayment shall be returned to the Municipality or to such board, 
officer or body as may then be entitled by law to receive the same together with the name of the 
registered owner of the Obligation and the last mailing address of record and the Fiscal Agent 
shall no longer be responsible for the same. 

(b) Resignation and Removal; Successor Fiscal Agent.  (i) Fiscal Agent may at any 
time resign by giving not less than 60 days written notice to Municipality.  Upon receiving such 
notice of resignation, Municipality shall promptly appoint a successor fiscal agent by an 
instrument in writing executed by order of its governing body.  If no successor fiscal agent shall 
have been so appointed and have accepted appointment within 60 days after such notice of 
resignation, the resigning fiscal agent may petition any court of competent jurisdiction for the 
appointment of a successor fiscal agent.  Such court may thereupon, after such notice, if any, as 
it may deem proper and prescribes, appoint a successor fiscal agent.  The resignation of the fiscal 
agent shall take effect only upon appointment of a successor fiscal agent and such successor 
fiscal agent's acceptance of such appointment. 

(ii)  The Fiscal Agent may also be removed by the Municipality at any time upon 
not less than 60 days' written notice.  Such removal shall take effect upon the appointment of a 
successor fiscal agent and such successor fiscal agent's acceptance of such appointment. 

(iii)  Any successor fiscal agent shall execute, acknowledge and deliver to 
Municipality and to its predecessor fiscal agent an instrument accepting such appointment 
hereunder, and thereupon the resignation or removal of the predecessor fiscal agent shall become 
effective and such successor fiscal agent, without any further act, deed or conveyance, shall 
become vested with all the rights, powers, trusts, duties and obligations of its predecessor, with 
like effect as if originally named as fiscal agent herein; but nevertheless, on written request of 
Municipality, or on the request of the successor, the fiscal agent ceasing to act shall execute and 
deliver an instrument transferring to such successor fiscal agent, all the rights, powers, and trusts 
of the fiscal agent so ceasing to act.  Upon the request of any such successor fiscal agent, 
Municipality shall execute any and all instruments in writing for more fully and certainly vesting 
in and confirming to such successor fiscal agent all such rights, powers and duties.  Any 
predecessor fiscal agent shall pay over to its successor fiscal agent any funds of the Municipality. 

(iv)  Any corporation, association or agency into which the Fiscal Agent may be 
converted or merged, or with which it may be consolidated, or to which it may sell or transfer its 
corporate trust business and assets as a whole or substantially as a whole, or any corporation or 
association resulting from any such conversion, sale, merger, consolidation or transfer to which it 
is a party, ipso facto, shall be and become successor fiscal agent under this Agreement and 
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vested with all the trusts, powers, discretions, immunities and privileges and all other matters as 
was its predecessor, without the execution or filing of any instrument or any further act, deed or 
conveyance on the part of any of the parties hereto, anything herein to the contrary 
notwithstanding. 

(v)  Any successor fiscal agent shall be qualified pursuant to Sec. 67.10(2), 
Wisconsin Statutes, as amended. 

(c) Termination.  This Agreement shall terminate on the earlier of (i) the payment in 
full of all of the principal and interest on the Obligations to the registered owners of the 
Obligations or (ii) five years after (aa) the last principal payment on the Obligations is due 
(whether by maturity or earlier redemption) or (bb) the Municipality's responsibilities for 
payment of the Obligations are fully discharged, whichever is later.  The parties realize that any 
funds hereunder as shall remain upon termination shall, except as may otherwise by law, be 
turned over to the Municipality after deduction of any unpaid fees and disbursements of Fiscal 
Agent or, if required by law, to such officer, board or body as may then be entitled by law to 
receive the same.  Termination of this Agreement shall not, of itself, have any effect on 
Municipality's obligation to pay the outstanding Obligations in full in accordance with the terms 
thereof. 



 

 -7-  
QB\43700079.1  

(d)  Execution in Counterparts.  This Agreement may be simultaneously executed in 
several counterparts, each of which shall be an original and all of which shall constitute but one 
and the same instrument. 

IN WITNESS WHEREOF, the parties have executed this Agreement, being duly 
authorized so to do, each in the manner most appropriate to it, on the date first above written. 

CITY OF MONONA, DANE COUNTY, 
WISCONSIN 

By _________________________ 
Robert E. Miller 
Mayor 

(SEAL) 

_________________________ 
Joan Andrusz 
City Clerk 

ASSOCIATED TRUST COMPANY, 
NATIONAL ASSOCIATION, 
GREEN BAY, WISCONSIN 
  Fiscal Agent 

(SEAL) By__________________________ 
Title______________________ 

Attest________________________ 
Title___________________ 
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SCHEDULE A 

Debt Service Schedule 
$3,665,000 General Obligation Refunding Bonds, Series 2017B 

of the City of Monona, Wisconsin 
dated March 8, 2017 

(SEE ATTACHED) 
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[SCHEDULE MRP 

Mandatory Redemption Provision 

The Obligations due on June 1, ____, ____, ____ and ____ (the "Term Bonds") are 
subject to mandatory redemption prior to maturity by lot (as selected by the Depository) at a 
redemption price equal to One Hundred Percent (100%) of the principal amount to be redeemed 
plus accrued interest to the date of redemption, from debt service fund deposits which are 
required to be made in amounts sufficient to redeem on June 1 of each year the respective 
amount of Term Bonds specified below: 

For the Term Bonds Maturing on June 1,     

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on June 1,     

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on June 1,     

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on June 1,     

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______(maturity)]
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[SCHEDULE B 

NOTICE OF MANDATORY SINKING FUND REDEMPTION* 

City of Monona, Wisconsin 
General Obligation Refunding Bonds, Series 2017B 

Dated March 8, 2017 

NOTICE IS HEREBY GIVEN that a portion of the Bonds of the above-referenced issue which 
mature on June 1, 20___ shall be subject to mandatory sinking fund redemption on June 1 of the 
year set forth below, in the amount set forth below, at a redemption price equal to One Hundred 
Percent (100%) of the principal amount redeemed plus accrued interest to the date of 
redemption. 

Redemption Date Principal Amount  CUSIP Number 

 June 1, ____ $_______ ____________ 

Such portion of the Bonds will cease to bear interest on the redemption date set forth above. 

BY THE ORDER OF THE 
COMMON COUNCIL 

CITY OF MONONA, WISCONSIN 

Dated: __________________ 
 
 
 

                     
* To be provided by registered or certified mail, facsimile transmission, overnight express delivery, electronic 

transmission or in any other manner required by The Depository Trust Company, to The Depository Trust 
Company, Attn:  Supervisor, Call Notification Department, 570 Washington Blvd., Jersey City, NJ  07310, not 
less than thirty (30) days nor more than sixty (60) days prior to the call date.  At least thirty (30) days prior to 
the call date notice shall also be filed electronically with the Municipal Securities Rulemaking Board through 

the Electronic Municipal Market Access (EMMA) System website at www.emma.msrb.org.] 

http://www.emma.msrb.org/


 

QB\43700079.1  

SCHEDULE [B/C] 
 
 
 

(SEE ATTACHED) 
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EXHIBIT E 
 

Escrow Agreement 
 
 

 
(See Attached) 
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ESCROW AGREEMENT 

THIS ESCROW AGREEMENT is made and entered into the 8th day of March, 2017 by 
and between the City of Monona, Wisconsin (the "City") and Associated Trust Company, 
National Association, Green Bay, Wisconsin, a national banking association with trust powers 
(the "Escrow Agent"). 

RECITALS 

The City has duly issued General Obligation Refunding Bonds, dated June 15, 2008 (the 
"Prior Issue"). 

The City has duly authorized and sold and is delivering this day its $3,665,000 General 
Obligation Refunding Bonds, Series 2017B, dated March 8, 2017 (the "Refunding Obligations") 
for the purpose of providing funds sufficient to refund the 2020 through 2027 maturities of the 
Prior Issue (hereinafter the portion of the Prior Issue being refunded shall be referred to herein as 
the "Refunded Obligations") (the "Refunding"). 

The Refunded Obligations mature and bear interest on the dates and in the amounts 
shown on Exhibit A-1. 

In order to accomplish the Refunding, it is necessary to irrevocably deposit in trust an 
amount (in the form of investment securities and cash) which, together with investment income 
therefrom, will be sufficient to pay when due the principal of and interest on the Refunded 
Obligations. 

To accomplish the Refunding, the Escrow Agent has been appointed depository of a 
portion of the proceeds of the Refunding Obligations (in the form of investment securities and 
cash) as hereinafter specified and has been appointed custodian of the City's debt service fund 
account for the Refunded Obligations until the Refunded Obligations are paid in full. 

The execution of this Agreement has been duly authorized by a resolution of the 
Common Council entitled:  "Resolution Authorizing the Issuance and Sale of $3,665,000 
General Obligation Refunding Bonds, Series 2017B" (the "Resolution") adopted by the Common 
Council of the City on February 20, 2017. 

In consideration of the mutual covenants contained herein, the parties hereto covenant 
and agree as follows for the equal and proportionate benefit and security of the holders of the 
Refunding Obligations and the Refunded Obligations: 

1. Escrow Deposit.  Concurrently with the execution of this Agreement, the City has 
irrevocably deposited with the Escrow Agent, receipt of which is hereby acknowledged by the 
Escrow Agent, $____________ being a portion of the proceeds of the Refunding Obligations 
(the "Bond Proceeds") and $________ from funds of the City (the "Funds") for a total of 
$_________. 
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The foregoing, along with earnings and interest thereon, shall be held and disposed of by 
the Escrow Agent only in accordance with this Agreement.  The City represents and warrants 
that the foregoing, if held, invested and disposed of by the Escrow Agent in accordance with this 
Agreement, will be sufficient, without the need for any further investment or reinvestment, to 
make all payments required under this Agreement.  The Escrow Agent has not and is under no 
obligation to determine whether the amounts deposited hereunder are or will be sufficient to 
make all of the payments directed to be made hereunder. 

2. Acceptance of Escrow.  The Escrow Agent acknowledges receipt of the escrow 
deposit hereunder and accepts the responsibilities imposed on it by this Agreement. 

3. Application of Escrow Deposit.  There is hereby created by the City and ordered 
established with the Escrow Agent an account hereby designated, "City of Monona Escrow 
Account" (the "Escrow Account"). 

The Escrow Agent shall deposit the amount described above in the Escrow Account to be 
used as follows: 

a) $___________ to be used to purchase the United States Treasury 
Certificates of Indebtedness, Notes and/or Bonds - State and Local Government Series ("SLGs"), 
described on the attached Exhibit B-1, pay for the SLGs from monies in the Escrow Account and 
hold the SLGs in the Escrow Account ($________ from Bond Proceeds and $_______ from 
Funds); 

b) $___________ to be used to establish a beginning cash balance in the 
Escrow Account ($_______ from Bond Proceeds and $________ from Funds); and 

c) $___________ to be used to pay the Issuance Expenses set forth on the 
attached Exhibit C-1, which the Escrow Agent is hereby authorized to pay. 

Except as set forth in Section 8 hereof, the Escrow Account (other than the cash held 
pursuant to subsection (b) above) shall remain invested in the SLGs, and the Escrow Agent shall 
not sell or otherwise dispose of the SLGs. 

[In addition to the foregoing, the Escrow Agent is hereby directed to reinvest excess 
investment proceeds accruing in the years _____ to ______ in SLGs as follows: 

Amount 
Interest 

Rate 
Reinvestment 

Date 
Maturity 

Date 

 $________ 0.00% __________ ________  
 ________ 0.00    __________ ________ 

The Escrow Agent is hereby directed to submit the subscription for these SLGs on behalf 
of the City, at least seven (7) days in advance of the date of reinvestment (or such other period of 
time in advance of the date of reinvestment as is then required by law or regulation) and such 
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subscription shall be in accordance with then applicable law and regulations.  The City will 
cooperate with the Escrow Agent as necessary to allow any subscriptions to be made as 
described herein. 

If SLGs with an interest rate of 0.00% are not available at the time such Escrow Account 
monies are to be reinvested, the Escrow Agent is hereby directed to reinvest such Escrow 
Account monies on behalf of the City in direct obligations of the United States of America 
("U.S. Government Obligations"), or hold such monies uninvested, as directed by the City, upon 
the Escrow Agent's receipt, at the expense of the City, of (i) an opinion of the bond counsel for 
the Refunding Obligations or other nationally recognized firm of attorneys experienced in the 
area of municipal finance to the effect that such transaction would not cause any of the Refunded 
Obligations or any of the Refunding Obligations to be an "arbitrage bond" within the meaning of 
Section 148 of the Internal Revenue Code of 1986, as amended (the "Code"), and the income tax 
regulations thereunder (the "Regulations") and (ii) a certification from an independent certified 
public accountant that, after such transaction, the principal of and interest on the U.S. 
Government Obligations in the Escrow Account will, together with other monies in the Escrow 
Account available for such purposes, be sufficient at all times to pay, when due, the principal of 
and interest on the Refunded Obligations.] 

The Escrow Account cash flow (taking into account any reinvestments) prepared by the 
Accountant defined below is set forth on Exhibit D-1. 

Except for the foregoing or as set forth in Section 8 hereof, no reinvestment of amounts 
on deposit in the Escrow Account shall be permitted. 

The Escrow Agent shall apply the monies in the Escrow Account to the payment of the 
Refunded Obligations in the amounts set forth on the attached Exhibit A-1 by depositing such 
amounts with the fiscal agent for the Refunded Obligations on or before the dates set forth on 
attached Exhibit A-1. 

Dunbar, Breitweiser & Company, LLP, a firm of independent accountants (the 
"Accountant"), has delivered to the City, the Escrow Agent, Hutchinson, Shockey, Erley & Co., 
any bond insurer for the Refunding Obligations, any bond insurer for the Refunded Obligations, 
and Quarles & Brady LLP, for their purposes, a report stating that the firm has reviewed the 
arithmetical accuracy of certain computations based on assumptions relating to the sufficiency of 
forecasted net cash flow from the United States government securities (paragraph (a) above) and 
any initial cash deposit (paragraph (b) above) to pay the principal of and interest (if any) on the 
Refunded Obligations when due as described on Exhibit A-1.  Based upon the summarized data 
presented in its report and the assumption that the principal and interest payments on the United 
States government securities are deposited in the Escrow Account when due, in its opinion, the 
proceeds from the United States government securities, plus any initial cash deposit will be 
sufficient for the timely payment of principal and interest, when due, on the Refunded 
Obligations. 

If at any time it shall appear to the Escrow Agent that the money in the Escrow Account 
will not be sufficient to make any required payments due to the holders of the Refunded 



 

 -4-  
QB\43700079.1  

Obligations, the Escrow Agent shall immediately notify the City.  Upon receipt of such notice, 
the City shall forthwith transmit to the Escrow Agent for deposit in the Escrow Account from 
legally available funds such additional monies as may be required to make any such payment. 

4. Redemption of the Refunded Obligations.  Pursuant to the Resolution, the City 
has heretofore called the Refunded Obligations for redemption and authorized and directed the 
Escrow Agent to give notice of said intended redemption of the Refunded Obligations by 
providing notice (in substantially the form attached hereto as Exhibit E-1) in the manner and at 
the times set forth on Exhibit E-1, and the Escrow Agent hereby agrees to give such notice. 

5. Notice of Advance Refunding of the Refunded Obligations.  The Escrow Agent is 
hereby directed and agrees within ten business days after the closing for the Refunding 
Obligations to provide a Notice of Advance Refunding and Redemption, in substantially the 
form attached hereto as Exhibit F-1, to the registered owners of the Refunded Obligations, to any 
fiscal agent for the Refunded Obligations, and to any others as described in Exhibit F-1. 

6. The Escrow Agent. 

a) Annual Report.  The Escrow Agent shall, in the month of February of each year 
while this Agreement is in effect, and as soon as practicable after termination of this Agreement, 
forward by first class mail to the City a report of the receipts, income, investments, 
reinvestments, redemptions and payments of and from the Escrow Account during the preceding 
calendar year, including in such report a statement, as of the end of the preceding calendar year, 
regarding the manner in which it has carried out the requirements of this Agreement.  The City 
shall have the right, at any time during business hours, to examine all of the Escrow Agent's 
records regarding the status and details of the Escrow Account. 

b) Separate Funds; Accountability.  Except as otherwise permitted under Section 3 
hereof, the Escrow Agent shall keep all monies, securities and other properties deposited 
hereunder, all investments and all interest thereon and profits therefrom, at all times in a special 
fund and separate trust account, wholly segregated from all other funds and securities on deposit 
with it; shall never commingle such deposits, investments and proceeds with other funds or 
securities of the Escrow Agent; and shall never at any time use, pledge, loan or borrow the same 
in any way.  The fund established hereunder shall be held separately and distinctly and not 
commingled with any other such fund.  Nothing herein contained shall be construed as requiring 
the Escrow Agent to keep the identical monies, or any part thereof, received from or for the 
Escrow Account, on hand, but monies of an equal amount shall always be maintained on hand as 
funds held by the Escrow Agent, belonging to the City, and a special account thereof, evidencing 
such fact, shall at all times be maintained on the books of the Escrow Agent.  All uninvested 
money held at any time in the Escrow Account shall be continuously secured by the deposit in a 
Federal Reserve Bank or direct obligations of the United States of America in a principal amount 
always not less than the total amount of uninvested money in the Escrow Account.  It is 
understood and agreed that the responsibility of the Escrow Agent under this Agreement is 
limited to the safekeeping and segregation of the monies and securities deposited with it for the 
Escrow Account, and the collection of and accounting for the principal and interest payable with 
respect thereto. 
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In the event the Escrow Agent due to any action or inaction required hereunder is unable 
or fails to account for any property held hereunder, such property shall be and remain the 
property of the City.  Property held by the Escrow Agent hereunder shall not be deemed to be a 
banking deposit of the City to the extent that the Escrow Agent shall have no right or title with 
respect thereto (including any right of set-off) and the City shall have no right of withdrawal 
thereof. 

c) Liability.  The Escrow Agent shall be under no obligation to inquire into or be in 
any way responsible for the performance or nonperformance by the City or any paying agent of 
any of its obligations, or to protect any of the City's rights under any bond proceeding or any of 
the City's other contracts with or franchises or privileges from any state, county, municipality or 
other governmental agency or with any person.  The Escrow Agent shall not be liable for any act 
done or step taken or omitted by it, as escrow agent, or for any mistake of fact or law, or for 
anything which it may do or refrain from doing in good faith and in the exercise of reasonable 
care and believed by it to be within the discretion or power conferred upon it by this Agreement, 
except for its negligence or its willful misconduct.  The Escrow Agent shall not be responsible in 
any manner whatsoever for the recitals or statements contained herein, including without 
limitation those as to the sufficiency of the trust deposit to accomplish the purposes hereof or in 
the Refunded Obligations or the Refunding Obligations or in any proceedings taken in 
connection therewith, but they are made solely by the City. 

d) Resignations; Successor Escrow Agent.  The Escrow Agent may at any time 
resign by giving not less than 60 days written notice to the City.  Upon giving such notice of 
resignation, the resigning Escrow Agent may petition any court of competent jurisdiction for the 
appointment of a successor escrow agent.  Such court may thereupon, after such notice, if any, as 
it may deem proper and prescribes, appoint a successor escrow agent of comparable 
qualifications to those of the resigning Escrow Agent.  The resignation of the Escrow Agent shall 
take effect only upon the appointment of a successor escrow agent and such successor escrow 
agent's acceptance of such appointment. 

Any successor escrow agent shall be a state or national bank, have full banking and trust 
powers, and have a combined capital and surplus of at least $5,000,000. 

Any successor escrow agent shall execute, acknowledge and deliver to the City and to its 
predecessor escrow agent an instrument accepting such appointment hereunder, and thereupon 
the resignation of the predecessor escrow agent shall become effective and such successor 
escrow agent, without any further act, deed or conveyance, shall become vested with all the 
rights, powers, duties and obligations of its predecessor hereunder, with like effect as if 
originally named as escrow agent herein; but nevertheless, on written request of the City or on 
the request of the successor escrow agent, the escrow agent ceasing to act shall execute and 
deliver an instrument transferring to such successor escrow agent, upon the terms herein 
expressed, all the rights, power, and duties of the escrow agent so ceasing to act.  Upon the 
request of any such successor escrow agent, the City shall execute any and all instruments in 
writing for more fully and certainly vesting in and confirming to such successor escrow agent all 
such rights, powers and duties.  Any predecessor escrow agent shall pay over to its successor 
escrow agent a proportional part of the Escrow Agent's fee hereunder. 
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e) Fees.  The Escrow Agent acknowledges receipt from the City of the sum of 
____________________________________________ DOLLARS ($____________) as and for 
full compensation for all services to be performed by it as the Escrow Agent under this 
Agreement.  Any out-of-pocket expenses including legal fees and publication costs will be paid 
by the City as incurred.  The Escrow Agent expressly waives any lien upon or claim against the 
monies and investments in the Escrow Account. 

7. Arbitrage.  The City has covenanted and agreed and the Escrow Agent hereby 
covenants and agrees, to the extent any action is within its control and to its knowledge, to and 
for the benefit of the holders of the Refunding Obligations and the Refunded Obligations, that no 
investment of the monies on deposit in the Escrow Account will be made in a manner that would 
cause the Refunding Obligations or the Refunded Obligations to be "arbitrage bonds" within the 
meaning of Section 148 of the Internal Revenue Code of 1986, as amended (the "Code") or any 
Regulations promulgated or proposed thereunder (the "Regulations"). 

In order to ensure continuing compliance with Section 148 of the Code and the 
Regulations, the Escrow Agent agrees that it will not invest the cash balance nor reinvest any 
cash received in payment of the principal of and interest on the federal securities held in the 
Escrow Account nor redeem such federal securities except as specifically provided in Sections 3 
and 8 hereof.  Said prohibition on reinvestment shall continue unless and until the City requests 
that such reinvestment be made and shall be restricted to noncallable direct obligations of the 
United States Treasury.  Prior to any such request for reinvestment of the proceeds from the 
federal securities held in the Escrow Account, the City shall provide to the Escrow Agent:  (i) an 
opinion by an independent certified public accounting firm that after such reinvestment the 
principal amount of the substituted securities, together with the earnings thereon and other 
available monies, will be sufficient to pay, as the same become due, all principal of, redemption 
premium where required, and interest on the Refunded Obligations which have not then 
previously been paid, and (ii) an unqualified opinion of nationally recognized bond counsel to 
the effect that (a) such reinvestment will not cause the Refunding Obligations or the Refunded 
Obligations to be "arbitrage bonds" within the meaning of Section 148 of the Code and the 
Regulations in effect thereunder on the date of such reinvestment, and (b) such reinvestment 
complies with the Constitution and laws of the State of Wisconsin and the provisions of all 
relevant documents relating to the issuance of the Refunding Obligations and the Refunded 
Obligations. 

8. Substitute Investments.  At the written request of the City and upon compliance 
with the conditions hereinafter stated, the Escrow Agent shall have the power to request the 
redemption of the SLGs and to substitute direct obligations of, or obligations which are 
unconditionally guaranteed by, the United States of America, which are not subject to 
redemption prior to maturity and which are available for purchase with the proceeds derived 
from the disposition of the SLGs on the date of such transaction.  The Escrow Agent shall 
purchase such substitute obligations with the proceeds derived from the sale, transfer, disposition 
or redemption of the SLGs.  The transactions may be effected only by simultaneous sale and 
purchase transactions, and only if (i) the amounts and dates on which the anticipated transfers 
from the Escrow Account to the fiscal agent or depository for the payment of the principal of and 
interest on the Refunded Obligations will not be diminished or postponed thereby, (ii) the 



 

 -7-  
QB\43700079.1  

Escrow Agent shall receive, at the expense of the City, an opinion of a nationally recognized 
firm of attorneys experienced in the area of municipal finance to the effect that such disposition 
and substitution would not cause any Refunded Obligations or Refunding Obligations to be 
"arbitrage bonds" within the meaning of Section 148 of the Code and the Regulations thereunder; 
and (iii) the Escrow Agent shall receive, at the expense of the City, a certification from an 
independent certified public accountant that, after such transaction, the principal of and interest 
on the U.S. government obligations in the Escrow Account will, together with other monies in 
the Escrow Account available for such purpose, be sufficient at all times to pay, when due, the 
principal of, redemption premium, where required, and interest on the Refunded Obligations. 

The City hereby covenants that no part of the monies or funds at any time in the Escrow 
Account shall be used directly or indirectly to acquire any securities or obligations, the 
acquisition of which would cause any Refunded Obligations or Refunding Obligations to be 
"arbitrage bonds" within the meaning of Section 148 of the Code and the Regulations thereunder. 

9. Miscellaneous. 

a) Third Party Beneficiaries.  This Agreement has been entered into by the City and 
the Escrow Agent for the benefit of the holders of the Refunding Obligations and the Refunded 
Obligations, and is not revocable by the City or the Escrow Agent, and the investments and other 
funds deposited in the Escrow Account and all income therefrom have been irrevocably 
appropriated for the payment and any redemption of the Refunded Obligations and interest 
thereon when due, in accordance with this Agreement.  This Agreement shall be binding upon 
and shall inure to the benefit of the City and the Escrow Agent and their respective successors 
and assigns.  In addition, this Agreement shall constitute a third party beneficiary contract for the 
benefit of the owners of the Refunding Obligations and the Refunded Obligations.  Said third 
party beneficiaries shall be entitled to enforce performance and observance by the City and the 
Escrow Agent of the respective agreements and covenants herein contained as fully and 
completely as if said third party beneficiaries were parties hereto. 

b) Severability.  If any section, paragraph, clause or provision of this Agreement 
shall be invalid or ineffective for any reason, the remainder of this Agreement shall remain in 
full force and effect, it being expressly hereby agreed that the remainder of this Agreement 
would have been entered into by the parties hereto notwithstanding any such invalidity. 

c) Termination.  This Agreement shall terminate upon the payment of all of the 
principal of and interest on the Refunded Obligations.  The parties realize that some of the 
amounts hereunder may remain upon termination.  Any amounts remaining upon termination 
shall be returned to the City for deposit in the account designated "Debt Service Fund Account 
for $3,665,000 General Obligation Refunding Bonds, Series 2017B" created by the Resolution 
and used solely to pay the principal of and interest on the Refunding Obligations.  Termination 
of this Agreement shall not, of itself, have any effect on the City's obligation to pay the 
Refunding Obligations and the Refunded Obligations in full in accordance with the respective 
terms thereof. 
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d) Indemnification.  The City agrees to hold the Escrow Agent harmless and to 
indemnify the Escrow Agent against any loss, liability, expenses (including attorney's fees and 
expenses), claims, or demand arising out of or in connection with the performance of its 
obligations in accordance with the provisions of this Agreement, except for gross negligence or 
willful misconduct of the Escrow Agent.  The foregoing indemnities in this paragraph shall 
survive the resignation or removal of the Escrow Agent or the termination of the Agreement. 

e) Governing Law.  This Escrow Agreement shall be construed, interpreted and 
governed by and under the laws of the State of Wisconsin. 
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f) Execution in Counterparts.  This Agreement may be simultaneously executed in 
several counterparts, each of which shall be an original and all of which shall constitute but one 
and the same instrument. 

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly 
executed by their duly authorized officers on the date first above written. 

CITY OF MONONA, 
DANE COUNTY, WISCONSIN 

By:   
 Robert E. Miller 

Mayor 

(SEAL) 

 By:   
 Joan Andrusz 

City Clerk 

ASSOCIATED TRUST COMPANY, 
NATIONAL ASSOCIATION, 
GREEN BAY, WISCONSIN, as Escrow Agent 

By:   
   

  

(SEAL) 

And:   
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(Refunded Obligations) 

EXHIBIT A-1 

City of Monona, Wisconsin 
General Obligation Refunding Bonds 

Dated June 15, 2008 

Debt Service Requirements 

Payment 
  Date   

Principal 
  Amount   

Interest 
  Rate   

Interest 
 Amount  

Total Principal 
  and Interest  

 
 
 

(See Attached) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Bond Registrar 
or Fiscal Agent: Associated Trust Company, National Association 

Green Bay, Wisconsin 
 
Depository: The Depository Trust Company 

New York, New York 
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EXHIBIT B-1 

U.S. TREASURY SECURITIES 

(State and Local Government Series) 

For Delivery March 8, 2017 
 
 

Type Maturity Date 
Par  

Amount 
Coupon 
 Rate  Cost 

 
 
 
 

(See Attached Subscription Forms) 
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EXHIBIT C-1 

AUTHORIZED ISSUANCE EXPENSES 

Escrow Agent, 
Associated Trust Company, National Association, Green Bay, Wisconsin $_________ 

Escrow Verification, 
Dunbar, Breitweiser & Company, LLP _________ 

Legal Opinion, 
Quarles & Brady LLP, Milwaukee, Wisconsin _________ 

Rating Fee, 
Standard & Poor's, New York, New York 

Fiscal Agent, 
Associated Trust Company, National Association, Green Bay, Wisconsin _________ 

Printing, 
Miscellaneous _________ 

  Total: $_________ 
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EXHIBIT D-1 

ESCROW ACCOUNT CASH FLOW 
 

(SEE ATTACHED) 
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EXHIBIT E-1 

NOTICE OF FULL CALL* 

CITY OF MONONA 
DANE COUNTY, WISCONSIN 

GENERAL OBLIGATION REFUNDING BONDS 
DATED JUNE 15, 2008 

NOTICE IS HEREBY GIVEN that the Bonds of the above-referenced issue which mature on 
the dates and in the amounts; bear interest at the rates; and have CUSIP Nos. as set forth below have 
been called for prior payment on June 1, 2018 at a redemption price equal to 100% of the principal 
amount thereof plus accrued interest to the date of prepayment: 

Maturity Date Principal Amount Interest Rate CUSIP No. 

06/01/2020 $   340,000 4.00% 610100PY9 
06/01/2023      900,000 4.00    610100QB8 
06/01/2024      525,000 4.50    610100QC6 
06/01/2025      525,000 4.50    610100QD4 
06/01/2027   1,075,000 4.50    610100QF9 

 
Upon presentation and surrender of said Bonds to Associated Trust Company, National Association, 
Green Bay, Wisconsin, the registrar and fiscal agent for said Bonds, the registered owners thereof will 
be paid the principal amount of the Bonds plus accrued interest to the date of prepayment. 

Said Bonds will cease to bear interest on June 1, 2018. 

By Order of the 
Common Council 
City of Monona 
City Clerk 

Dated ________________________ 
_____________ 

 
* To be provided to Associated Trust Company, National Association at least thirty-five (35) days prior to June 1, 2018.  The 

registrar and fiscal agent shall be directed to give notice of such prepayment by registered or certified mail, overnight express delivery, 
facsimile transmission or electronic transmission to The Depository Trust Company, Attn:  Supervisor, Call Notification Department, 570 
Washington Blvd., Jersey City, NJ  07310, not less than thirty (30) days prior to June 1, 2018 and to the MSRB electronically through the 
Electronic Municipal Market Access (EMMA) System website at www.emma.msrb.org.  Notice shall also be provided to Assured 
Guaranty Corp., or any successor, the bond insurer of the Bonds. 

 
 

http://www.emma.msrb.org/
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EXHIBIT F-1* 

NOTICE OF PARTIAL ADVANCE REFUNDING AND REDEMPTION 
OF THE GENERAL OBLIGATION REFUNDING BONDS, DATED JUNE 15, 2008 

OF THE CITY OF MONONA, WISCONSIN (THE "BONDS") 

Notice is given that the Bonds described below (the "Refunded Obligations") of the City of Monona, 
Wisconsin (the "City") have been advance refunded by the City pursuant to an Escrow Agreement dated the 8th 
day of March, 2017 between the City and Associated Trust Company, National Association, Green Bay, 
Wisconsin (the "Escrow Agent"). 

Maturity Date Principal Amount Interest Rate CUSIP No. 

06/01/2020 $   340,000 4.00% 610100PY9** 
06/01/2023      900,000 4.00    610100QB8** 
06/01/2024      525,000 4.50    610100QC6** 
06/01/2025      525,000 4.50    610100QD4** 
06/01/2027   1,075,000 4.50    610100QF9** 

 
The City has instructed the Escrow Agent to call the Refunded Obligations for redemption on June 1, 

2018.  The City has irrevocably deposited United States government securities and cash in escrow with the 
Escrow Agent in an amount which, together with investment income on it, is sufficient to pay the interest on the 
Refunded Obligations up to and including June 1, 2018 and to redeem the Refunded Obligations on June 1, 2018 
at a price of par plus accrued interest to June 1, 2018.  Interest on the Refunded Obligations will cease to accrue 
on June 1, 2018. 

Dated:  March 8, 2017. 

Associated Trust Company, National Association 
as Escrow Agent 

__________________ 
*  Within ten business days after the closing for the Refunding Obligations, notice shall be provided to the registered owners 
of the Refunded Obligations, to any fiscal agent for the Refunded Obligations and to the MSRB electronically through the 
Electronic Municipal Market Access (EMMA) System website at www.emma.msrb.org.  Notice shall also be provided to 
Assured Guaranty Corp., or any successor, the bond insurer of the Bonds. 
 
**  Indicates refunding of full CUSIP. 

http://www.emma.msrb.org/
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SCHEDULE B 
 
 
 

(SEE ATTACHED) 
 
 
 
 



 
Resolution No. 17-2-2140 

Monona Common Council 
 

AWARD OF BID FOR 2017 ROAD RECONSTRUCTION PROJECT 
 
 
WHEREAS, the 2017 Capital Budget includes $2,104,000 for road reconstruction, project administration 
and observation services, and street compaction testing services for the 2017 road project; and, 
  
WHEREAS, the City of Monona received four bids for the project on January 26, 2017; and,  
 
WHEREAS, the low bid was received from Homburg Contractors in the amount of $1,915,654; and, 
 
WHEREAS, the Public Works Committee reviewed the bid tabulation summary and engineer’s 
recommendation at its February 1, 2017 meeting and has recommended approval of Homburg 
Contractors’ bid. 
 
NOW, THEREFORE, BE IT RESOLVED, by the Common Council of the City of Monona, Dane 
County, Wisconsin, that the award of bid for the 2017 Road Reconstruction project go to Homburg 
Contractors in the amount of $1,915,654. 
 
 
Adopted this _______ day of __________________________ 2017.  
 
 

BY ORDER OF THE CITY COUNCIL  
CITY OF MONONA, WISCONSIN  
 
________________________________________  
Robert E. Miller  
Mayor  
 

ATTEST:  ________________________________________  
Joan Andrusz  
City Clerk  

 
 
Approval Recommended By:  Public Works Committee – 2/1/17 
 
Council Action:  
Date Introduced:  2-6-17 
Date Approved:     ______ 
Date Disapproved:   ______ 



City of Monona 
POLICY AND FISCAL NOTE 

          Original         _______ Update 
 
 

Substitute No. _________ 
Resolution No. 17-1-2140 
Ordinance Amendment No. ________ 

Title: 
Bid Award 2017 Road Reconstruction Project 
 
Policy Analysis Statement: 
Brief Description Of Proposal: 
The 2017 Capital Budget includes $2,159,000 for the 2017 Road Reconstruction Project.  Bids were received on January 26, 2017 
from four bidders.  Homburg Construction provided the low bid of $1,915,654.   
 
Current Policy Or Practice: This work will be allocated to the 2017 Street & Utility Project of the Capital Budget. 
 
Impact Of Adopting Proposal: 
$1,915,654 
  
 
Fiscal Estimate: 
Fiscal Effect (check/circle all that apply) 
   X  No fiscal effect 
___  Creates new expenditure account 
___  Creates new revenue account 
___  Increases expenditures  
___  Increases revenues 
___  Increases/decreases fund balance: Capital Fund. 
 

Budget Effect: 
   X  Expenditure authorized in budget 
___  No change to budget required 
___  Expenditure not authorized in budget 
___  Budget amendment required  
Vote Required: 
  X  Majority 
___ Two-Thirds 
 

Narrative/assumptions About Long Range Fiscal Effect: 
 
 
Expenditure/Revenue Changes: 
Budget Amendment No. 15-8 No Budget Amendment Required _______ 

 
Account Number 

 
Account Name 

Budget 
Prior to 
Change 

 
Debit 

 
Credit 

Amended 
Budget 

Fund CC Account Object      
400 57 57300 987 2017 Street & Utility Project $2,159,000   $2,159,000 

         
         
         

 
 
Prepared By: 
Department: Public Works 
Prepared By: Daniel Stephany, Dir Public Works 
Reviewed By: Marc Houtakker, Finance Director 

 
Date: January 26, 2017 
Date:  January 27, 2017 

 



JJS:ler\R:\MAD\Documents\Specifications\Archive\2017\Monona, WI\1093.050.1-2017.jjs\(16) Specification Letters\(a) Resulting Bid Tabulation\01272017.docx 

 
January 27, 2017 
 
 
Mr. Dan Stephany 
City of Monona 
5211 Schluter Road 
Monona, WI 53716 
 
Re: 2017 Local Road Improvements 

Contract No. 1-2017 
City of Monona 

 
Dear Mr. Stephany: 
 
Bids for the above-referenced project were opened on January 26, 2017. Four bids were received with 
the resulting bid tabulation enclosed. The low bid of $1,915,654.00 was approximately $7,000 more than 
ENGINEER’s opinion of probable construction cost. 
 
Homburg Contractors, Inc. of Monona, Wisconsin was the apparent low bidder at $1,915,654.00. The 
bid included a bid bond for 10 percent and Addendum No. 1 and 2 were acknowledged. 
 
Strand Associates, Inc. has previously worked with Homburg Contractors, Inc.  on projects.  Based on 
our previous experience with this contractor, we have found Homburg Contractors, Inc.  to be 
responsible. 
 
We suggest that you consider evaluating Homburg Contractors, Inc.’s financial status prior to award and 
other information submitted to you as required by Article 19.05.2 found in the Instructions to Bidders of 
the Contract Documents. 
 
Sincerely, 
 
STRAND ASSOCIATES, INC.® 
 

 
 
Joshua J. Straka, P.E. 
 
Enclosure 
 















 
Resolution No. 17-2-2141 

Monona Common Council 
 

A RESOLUTION AMENDING THE 2017 CAPITAL BUDGET  
FOR THE 2017 ROAD RECONSTRUCTION PROJECT 

 
WHEREAS, the 2017 Capital Budget includes $2,104,000 for road reconstruction, project administration 
and observation services, and street compaction testing services for the 2017 road project; and, 
  
WHEREAS, the low bid of $1,915,654 was received from Homburg Contractors which is more than the 
Opinion of Probable Cost of $1,890,000; and,  
 
WHEREAS, a capital budget line item balance of $51,946 remains for project contingency, and public 
works department staff is seeking a capital budget amendment of $93,225 to reach a 7.1% total project 
contingency; and,  
 
WHEREAS, the Public Works Committee reviewed the bid tabulation summary and engineer’s 
recommendation at its February 1, 2017 meeting and has recommended amending the 2017 Capital 
Budget to increase the 2017 Street and Utility Project allocation by $93,225 to account for potential 
project contingencies. 
 
NOW, THEREFORE, BE IT RESOLVED, by the Common Council of the City of Monona, Dane 
County, Wisconsin, that the 2017 Capital Budget is hereby amended to increase the 2017 Street and 
Utility Project allocation by $93,225 to account for potential project contingencies. 
 
 
Adopted this _______ day of __________________________ 2017.  
 
 

BY ORDER OF THE CITY COUNCIL  
CITY OF MONONA, WISCONSIN  
 
________________________________________  
Robert E. Miller  
Mayor  
 

ATTEST:  ________________________________________  
Joan Andrusz  
City Clerk  
 

 
Approval Recommended By:  Public Works Committee – 2/1/17 
 
 
Council Action:  
Date Introduced:  2-6-17   
Date Approved:     ______ 
Date Disapproved:   ______ 



City of Monona 
POLICY AND FISCAL NOTE 

           Original         _______ Update 
 
 

Substitute No. _________ 
Resolution No. 17-2-2141 
Ordinance Amendment No. ________ 

Title: 
Capital Budget Amendment for 2017 Road Reconstruction Project 
 
Policy Analysis Statement: 
Brief Description Of Proposal: 
Public Works staff is seeking a 2017 Capital Budget amendment to account for project contingencies.  The low bid of $1,915,654 
came in higher than the Opinion of Probable Cost of $1,890,000.  Accounting for various contracts, the remaining line item balance is 
$51,946, which is not enough to cover potential project contingencies.  Staff is seeking a capital budget amendment of $93,225, along 
with the balance of $51,946, to provide a 7.1% project contingency. 
 
Since the City has not borrowed for the 2017 Capital Project, the additional cost would be added to the borrowing. 
 
Current Policy Or Practice: 
The additional funding is not included in the 2017 Capital Budget.   The capital budget line item total is $2,159,000.  $55,000 of this is 
dedicated to Well 2 reservoir overflow work, which is a separate project.  
 
Impact Of Adopting Proposal: 
Current capital budget amount  for the project:   $2,104,000 
Low bid amount:    $1,915,654 
Administration & observation services:   $129,000 
Trench compaction testing services:    $7,400 
Project expense estimated total:   $2,052,054 
Line item balance:   $51,946 
7.1% contingency request:    $145,171 ($2,044,654  x 7.1%) 
Amendment Request: $93,225  ($93,225 + $51,946  =  $145,171) 
 
  
 
Fiscal Estimate: 
Fiscal Effect (check/circle all that apply) 
___ No fiscal effect 
___ Creates new expenditure account 
___ Creates new revenue account 
    Increases expenditures  
___ Increases revenues 
    Increases/Decreases fund balance: Capital Fund 
 

Budget Effect: 
___ Expenditure authorized in budget 
___ No change to budget required 
    Expenditure not authorized in budget 
    Budget amendment required  
Vote Required: 
___ Majority 
   Two-Thirds 
 

Narrative/assumptions About Long Range Fiscal Effect: 
 
 
Expenditure/Revenue Changes: 
Budget Amendment No. 15-8 No Budget Amendment Required _______ 

 
Account Number 

 
Account Name 

Budget 
Prior to 
Change 

 
Debit 

 
Credit 

Amended 
Budget 

Fund CC Account Object      
400 57 57300 987 2017 Street & Utility Project 2,159,000 93,225  93,225 
400 40 49100 000 PROCEEDS FROM DEBT 2,752,363  93,225 2,845,588 

         
      93,255 93,225  

 
 
Prepared By: 
Department: Public Works 
Prepared By: Daniel Stephany, Dir Public Works 
Reviewed By: Marc Houtakker, Finance Director 

 
Date: January 26, 2017 
Date:  February 1, 2017 

 



CITY OF MONONA 
CAPITAL IMPROVEMENTS REQUEST FORM 

 
1. Project Name: Road Reconstruction, Well 2 Overflow Modification & 

                    Bidding and O & A Services 
 
2. Year Proposed: 2017   Rank: 1  
 
3. Requested By: Public Works Committee 
  
4. Prepared By: Dan Stephany, Director of Public Works 
 
5. Project Description/Justification (briefly indicate the size, location, type of projects or 

purchases, and time schedule involved in implementation.)   
 
Due to the high number of projects and limited amount of funding in 2017, the 2017 road 
reconstruction project schedule has been modified.  Well 2 work and reconstruction of 
Tonyawatha Trail, West Dean, Schultz Place, and Progressive Lane will occur in 2017.  Bridge 
Road and McKenna Road reconstruction is now planned for 2018. 
 
Strand Associates is currently in the design phase for our 2017 Road Reconstruction project.  
Staff is requesting funding for the reconstruction of Tonyawatha Trail, West Dean, Schultz Place, 
and Progressive Lane, and the DNR required reservoir overflow modification at Well 2.    
 
Per DNR requirements, the City needs to have a certain amount of separation from the overflow 
discharge elevation to the ground elevation to meet DNR standards.  Right now, the overflow is 
piped directly to a manhole.  Modifications to the parking lot need to take place to help meet 
these requirements.  

  
Construction Locations Include: 
 Well 2 – Overflow Discharge and Parking lot 

Tonyawatha; Winnequah to Progressive, 2,376’  
Schultz; Tonyawatha to Winnequah, 381’ 
Dean, Winnequah to Tonyawatha, 634’ 
Progressive, Tonyawatha to Winnequah, 264’ 
 

6. Total Project Cost: $2,159,000 
                                               

Construction: Administration & Observation: 
 Roads Well 2  Roads Well 2 
GO Bonds $845,000  GO Bonds $57,000  
Sewer $345,000  Sewer $22,000  
Storm $170,000  Storm $11,000  
Water $615,000 $50,000 Water $39,000 $5,000 

 
 



 
Resolution No. 17-2-2142 

Monona Common Council 
 

APPROVAL TO ENTER INTO AN AGREEMENT WITH TRITECH CAD FOR 
EMERGENCY COMMUNICATIONS 

 
WHEREAS, the Emergency Communications department is currently using the GLOBAL Computer 
Aided Dispatch (CAD) system through our partnership with the MPSIS group; and, 
 
WHEREAS, the MPSIS group is changing to the TRITECH CAD system due to the GLOBAL CAD 
being discontinued; and, 
 
WHEREAS, the TRITECH CAD system is being used by the Dane County Communications Center for 
all EMS, Fire and many Law Enforcement agencies in Dane County; and, 
 
WHEREAS, the agreement with TRITECH CAD totals $44,064 for 2 work stations, software and fees; 
and, 
 
WHEREAS, the 2017 Capital Budget includes funding for the purchase of two (2) TRITECH CAD work 
stations for the Emergency Communications department which totals $22,000; and, 
 
WHEREAS, the MPSIS commission has voted to fund the mobile software, project management and 
annual maintenance fees portion of the project which totals $22,064; and, 
 
WHEREAS, after paying the costs of the TRITECH CAD the MPSIS group will reimburse the City of 
Monona $22,064. 
 
NOW, THEREFORE BE IT RESOLVED, by the Common Council of the City of Monona, Dane 
County, Wisconsin that the Monona Police Department Emergency Communications section is 
authorized to enter into an agreement with TRITECH CAD for $44,064. 
 
Adopted this _______ day of _____________________, 2017. 
 
 
 BY ORDER OF THE CITY COUNCIL 
 CITY OF MONONA, WISCONSIN 
 
 
   
 Robert E. Miller 
 Mayor 
 
    
  Joan Andrusz 
      City Clerk 
 
 
Approval Recommended By:  Public Safety Committee 1/25/17 
 
 
Council Action: 
Date Introduced: 2-6-17 
Date Approved: _______ 
Date Disapproved: _______ 
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Proposal/Sales Quotation 

Quotation QUO-46364-4MQKI4  Quotation Date: 12/16/2016 

 

General & Client Information 

Agency Name: City of Monona 
Bill To: 
5520 Lacy Rd 
Fitchburg WI USA 
53711 

 System Description: MPSIS Consortium - Add Monona PD 

Client Contact: Matthew Prough   

Contact Phone: (608) 270-4231 
Ship To: 
5520 Lacy Rd 
Fitchburg WI USA 
53711 

Contact Email: matthew.prough@fitchburgwi.gov 

  

Expiration Date: 6/12/2017  

Presented By: Mark Sykes  

 

Project Products & Services 
 
TriTech Software License Fee(s) 
 
 Inform CAD Software License Fee(s) Unit Price Qty Total Price 

Inform CAD Mapping $500.00  2  $1,000.00 

Inform CAD Position $10,000.00  2  $20,000.00 

NCIC/State Query Position for Inform CAD $500.00  2  $1,000.00 
 

Inform CAD Software License Fee(s) Subtotal: $22,000.00 
 

Inform Mobile Software License Fee(s) Unit Price Qty Total Price 

Inform Mobile AFR XML Export $100.00  8  $800.00 

Inform Mobile Base Position with CJIS/NCIC Forms $1,000.00  8  $8,000.00 

Inform Mobile Mapping $200.00  8  $1,600.00 
 

Inform Mobile Software License Fee(s) Subtotal:  $10,400.00 
  
  

 

 
 

 
TriTech Software License Fee(s) Total: $32,400.00 

  



  
 

QUO-46364-4MQKI4   Page 2 of 6 

 

Project Related Fee(s) 
 

   Product Name       Unit Price Qty Total Price 
 

Project Management $4,536.00 1 $4,536.00 
 

   
 

Project Related Fee(s) Total: $4,536.00 
 
 
 
 
Annual Maintenance Fee(s) (Year 1) 
 
 

Product Name  Support Level Total Price 

Inform CAD Mapping  24 x 7  $220.00 

Inform CAD Position  24 x 7  $4,400.00 

Inform Mobile AFR XML Export  24 x 7  $176.00 

Inform Mobile Base Position with CJIS/NCIC Forms  24 x 7  $1,760.00 

Inform Mobile Mapping  24 x 7  $352.00 

NCIC/State Query Position for Inform CAD  24 x 7  $220.00 
 

Annual Maintenance Fee(s) (Year 1): $5,832.00 
Continuous Upgrade Fee(s) (Year 1): $1,296.00 

Annual Maintenance Fee(s) (Year 1) Total: $7,128.00 
 
 

  Project Total: $44,064.00 
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Summary Information & Project Notes 

Please be advised that TriTech pulled out the costs, specifically associated with Monona Police Department, from 
the Overall proposal for the MPSIS Consortium, made up of Fitchburg, Sun Prairie, Middleton, Monona and 
Verona Police Departments.  

There are portions of this proposal that can be leveraged by the consortium and Dane County to reduce the cost 
when combined with the other agencies and the county upon implementation (i.e. some training and 
configuration services). 

Additionally, Costs associated with maps and map configurations has been left off, based upon the expectation 
that Dane County will assume the responsibility to implement the maps and map configurations (including 
conversion). 

 

 

 

Terms and Conditions 

 
Payment terms are as follows 
 
50% of all Software, Services, Support and fixed travel fees are due at time of order -and- 50% of all Software, 
Services, Support and fixed travel fees are due upon installation or completion of services (whichever comes 
later).                                                                                            
  
Software License Terms: 
 
The Software is licensed for use by Client in accordance with the software licensing terms of the System Purchase 
Agreement currently in effect between TriTech and Client.  Acceptance for the Software may be defined in the 
Statement of Work ('SOW'), if not, the Software licenses shall be deemed accepted on delivery. 
 
Acceptance for the TriTech Software licenses included in the Quotation will be governed by the standard terms 
set forth in TriTech's System Purchase Agreement, which shall supersede any prior System Purchase Agreement. 
Any changes to scope of testing may result in a price increase for services. 
 
The annual Software Support Services for the TriTech Software licenses are provided for a period of twelve-
months from the Installation date and shall be governed by the existing Software support Agreement currently in 
effect between TriTech and Client.  Support fees will be prorated at renewal of the existing support term to 
adjust to the term to be co-terminous with the existing support agreement term. 
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Sales Tax: 
 
Any estimated sales and/or use tax has been calculated as of the date of quotation and is provided as a 
convenience for budgetary purposes. TriTech reserves the right to adjust and collect sales and/or use tax at the 
actual date of invoicing, at the then current rates.  Your organization must provide TriTech with a copy of a 
current tax exemption certificate issued by your state's taxing authority for the given jurisdiction, when your 
order is placed, if you are exempt from sales tax.      
 
 
General Terms: 
 
The items in this quotation are based upon meetings and communications with the Client and unless attached to 
a contract form the entirety of the deliverables from TriTech. 
 
The scope of Deliverables for this order will be limited to the Software, Services, and Support and Maintenance 
that is explicitly listed herein for the listed quantities. 
 
This order provides Software licenses as well as required deployment services only for the environments that are 
explicitly listed herein (Production, Test, Training, Disaster Recovery, etc.). These software licenses do not apply 
to any other existing environments, or environments that may be implemented in the future. 
 
Changes in the scope of certain components of the System may impact the cost and timelines for other areas of 
the Project. 
 
All services will be performed during normal business hours, unless otherwise stated in this quotation for specific 
service deliverables. 
 
Deployment and implementation of TriTech Software and Services are based upon Client's provision and 
compliance with TriTech's System Planning Document. 
 
TriTech reserves the right to adjust this Quotation as a result of changes including but not limited to project 
scope, deliverables (TriTech Software, or third party software or hardware, including changes in the hardware 
manufacturer’s specifications), services, interface requirements, and Client requested enhancements. 
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 Send Purchase Orders To: 
  
 TriTech Software Systems 
Quotation Issued by: Mark Sykes 9477 Waples Street, Suite 100 
Email: Mark.Sykes@tritech.com San Diego, CA 92121 
Phone: (858) 799-7827  
 Or Email: salesadmin@tritech.com  
 Or Fax: (858) 799-7015 
  
 Remit Payments To: 
  
 TriTech Software Systems 
 PO Box # 203223 
 Dallas, TX 75320-3223 
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Accepted for Client 

By signing below, you are indicating that you are authorized to obligate funds for your organization. To activate 
your order, check the appropriate box below and, either, (i) attach a copy of this quotation to your purchase 
order when it is remitted to TriTech, or, (ii) if no additional authorizing paperwork is required for your 
organization to accept and pay an invoice, sign below and fax this quotation to 1-858-799-7015 or email to 
salesadmin@tritech.com to indicate your acceptance. 

  

 Purchase Order required and attached, reference PO#                       on invoice. 

 No Purchase Order required to invoice. 

  

Please check one of the following: 

 I agree to pay any applicable sales tax. 

 I am tax exempt.  Please contact me if TriTech does not have my current exempt information on file. 

  

  
 

 
Client Agency/Entity Name 
 
 
Client Authorized Representative 
 
 
Signature Client Authorized Representative 

 

 
 
 
 
Title 
 
 
Date 

 

  

 



 
Resolution No. 17-2-2143 

Monona Common Council 
 

AMENDING THE 2017 CAPITAL BUDGET FOR THE PURCHASE OF TRITECH CAD 
FOR EMERGENCY COMMUNICATIONS 

 
WHEREAS, the Emergency Communications department is currently using the GLOBAL Computer 
Aided Dispatch (CAD) system through our partnership with the MPSIS group; and, 
 
WHEREAS, the MPSIS group is changing to the TRITECH CAD system due to the GLOBAL CAD 
being discontinued; and, 
 
WHEREAS, the TRITECH CAD system is being used by the Dane County Communications Center for 
all EMS, Fire and many Law Enforcement agencies in Dane County; and, 
 
WHEREAS, the 2017 Capital Budget includes $23,000 for the purchase of a new TRITECH Computer 
Aided Dispatch (CAD) system for the Emergency Communications department; and, 
 
WHEREAS, the TRITECH CAD connects through the Dane County Dispatch Center through Clear 
Cube computers; and, 
 
WHEREAS, during the Capital Budget process the department was unaware of the additional expense of 
the two (2) Clear Cube computers, which cost $4,000 each; and, 
 
WHEREAS, a budget amendment is required to add an additional $10,000 to provide adequate funding 
to allow the conversion to the TRITECH CAD. 
 
NOW, THEREFORE BE IT RESOLVED, by the Common Council of the City of Monona, Dane 
County, Wisconsin that the 2017 Capital Budget is hereby amended to increase the purchase of the 
TRITECH CAD from $23,000 to $33,000. 
 
Adopted this _______ day of _____________________, 2017. 
 
 
 BY ORDER OF THE CITY COUNCIL 
 CITY OF MONONA, WISCONSIN 
 
 
   
 Robert E. Miller 
 Mayor 
 
 
    
  Joan Andrusz 
      City Clerk 
 
 
Approval Recommended By:  Public Safety Committee 1/25/17 
 
Council Action: 
Date Introduced: 2-6-17 
Date Approved: ______ 
Date Disapproved: ______ 



City of Monona 
POLICY AND FISCAL NOTE 

       X        Original         _______ Update 
 
 

Substitute No. _________ 
Resolution No. 17-2-2143 
Ordinance Amendment No. ________ 

Title: Amending the 2017 Capital Budget for Purchasing TRITECH CAD for Emergency Communications. 
 
 
Policy Analysis Statement: 
Brief Description Of Proposal: 
The Monona Emergency Communications section is currently using GLOBAL CAD through our partnership with the MPSIS group.  
CALIBRE, which owns GLOBAL, is no longer providing updates for this product.  The MPSIS group has decided to switch to the 
TRITECH CAD, which is also being used by the Dane County Communications Center for all EMS, Fire and many Law Enforcement 
agencies in Dane County. 
 
The 2017 Capital Budget includes $23,000 for the purchase of (two) 2 work stations, software and support.  The TRITECH CAD 
connects through the Dane County Communication Center through the use of (two) 2 Clear Cube computers.  During the budget 
preparation, the department was unaware of the cost of the Clear Cube computers, which were originally going to be loaned to 
Monona for 2017.  Due to the county having a shortage of Clear Cube computers the department needs to purchase (two) 2 units at a 
cost of $4,000 each.  It is requested that a budget amendment be made to add an additional $10,000 to the 2017 Capital Budget to 
allow the conversation to the TRITECH CAD be accomplished in 2017. 
 
Since the City hasn’t borrowed yet for the 2017 capital project, this would be added to the borrowing. 
 
Current Policy Or Practice: 
The MPSIS group is currently using GLOBAL CAD, which is in the process of being discontinued. 
  
Impact Of Adopting Proposal: 
An additional $10,000 would be added to the $23,000 for a total of $33,000 allocated to the Emergency Communications 2017 Capital 
Budget to allow the switch from GLOBAL CAD to TRITECH CAD. 
 
 
Fiscal Estimate: 
Fiscal Effect (check/circle all that apply) 
___ No fiscal effect 
___ Creates new expenditure account 
___ Creates new revenue account 
___ Increases expenditures 
___ Increases revenues 
  X  Increases/decreases fund balance 2017 Capital Fund 
 

Budget Effect: 
___ Expenditure authorized in budget 
___ No change to budget required 
  X  Expenditure not authorized in budget 
___ Budget amendment required 
Vote Required: 
___ Majority 
  X  Two-Thirds 
 

Narrative/assumptions About Long Range Fiscal Effect: 
Implementing the TRITECH CAD will improve communications with a majority of agencies in Dane County.  Additionally, annual 
maintenance fees are expected to be lower than what is currently being paid for GLOBAL CAD. 
 
 
Expenditure/Revenue Changes: 
Budget Amendment No. _17-5____ No Budget Amendment Required _______ 

 
Account Number 

 
Account Name 

Budget 
Prior to 
Change 

 
Debit 

 
Credit 

Amended 
Budget 

Fund CC Account Object      
400 57 57260 842 CAD REPLACEMENT 23,000 10,000  33,000 
400 40 49100 000 PROCEEDS FOR DEBT 2,752,363  10,000 2,752,373 
         
         
    Totals  10,000 10,000  
 
Prepared By: 
Department:  POLICE 
Prepared By:  Chief Walter J. Ostrenga 
Reviewed By: Marc Houtakker 

 
Date: 1/31/17 
Date: 2/1/17 

 



 
Resolution No. 17-2-2144 

Monona Common Council 
 

APPROVING A MEMORANDUM OF UNDERSTANDING FOR PARTICIPATION IN 
AN ASSISTANCE TO FIREFIGHTERS GRANT FOR THE GROUP PURCHASE OF 

SELF-CONTAINED BREATHING APPARATUS 
 
 
WHEREAS, the City of Fitchburg has agreed to host a regional Assistance to Firefighters Grant (AFG) 
for self-contained breathing apparatus (SCBA) which requires Fitchburg to apply for federal funding; and, 
 
WHEREAS, the City of Fitchburg, Oregon Fire and EMS, the City of Verona, Town of Madison, and the 
City of Monona have responded mutually on emergency incidents and would appreciate the operational 
benefits through standardization of protective equipment and the cost savings of a group purchase;  
 
WHEREAS, the attached Memorandum of Understanding (MOU) is intended to document the intentions 
of the parties and to specify the individual and mutual responsibilities of Fitchburg and participating 
agencies as it relates to the specification and funding of the equipment; and,  
 
WHEREAS, all participating agencies will assume the local cost share of requested equipment; and, 
 
WHEREAS, Monona has a planned allocation of $60,000 in the 2019 capital budget for the purchase of 
replacement self-contained breathing apparatus tanks only.  These grant funds will allow the department 
to purchase new tanks plus new equipment for approximately $45,000. 
 
NOW, THEREFORE, BE IT RESOLOVED, by the Common Council of the City of Monona, Dane 
County, Wisconsin, that the attached Memorandum of Understanding for the group purchase of self-
contained breathing apparatus (SCBA) through an Assistance to Firefighters Grant (AFG) is hereby 
approved. 
 
Adopted this _______ day of _____________________, 2017. 
 
  
 BY ORDER OF THE CITY COUNCIL 
 CITY OF MONONA, WISCONSIN 
 
 
   
 Robert E. Miller 
 Mayor 
 
 
    
  Joan Andrusz 
      City Clerk 
 
 
Requested by:  Fire Chief Scott Sullivan 
 
Council Action: 
Date Introduced: 2-6-17 
Date Approved: ______ 
Date Disapproved: ______ 
 



 

Page 1 of 3 
 

MEMORANDUM OF UNDERSTANDING 
BETWEEN 

CITY OF FITCHBURG 
-AND- 

CITY OF VERONA 
CITY OF MONONA 

TOWN OF MADISON 
OREGON AREA FIRE AND EMS 

 

This Memorandum of Understanding (MOU) is intended to document the intentions of 
The City of Fitchburg, a Wisconsin municipal corporation (Fitchburg), The City of Verona, 
a Wisconsin municipal corporation (Verona), The City of Monona, a Wisconsin municipal 
corporation (Monona), The Town of Madison, a Wisconsin municipal corporation (Town 
of Madison),  and Oregon Fire and EMS, a Wisconsin fire district (Oregon). This MOU is 
intended to specify the individual and mutual responsibilities of Fitchburg and participating 
agencies as it relates to the specification and funding of self-contained breathing 
apparatus (SCBA) through the Federal Emergency Management Agency’s (FEMA) 
Assistance to Firefighters Grant (AFG). 
 
WHEREAS, Fitchburg has agreed to host a regional AFG for SCBA which requires 
Fitchburg to apply for federal funding under EIN: 39-6005889; 
 
WHEREAS, Fitchburg, Oregon (EIN: 39-1838732) Verona (EIN: 39-6006395), Town of 
Madison (EIN: 39-6005991), and Monona (EIN: 39-6006323) have responded mutually 
on emergency incidents; 
 
WHEREAS, Fitchburg, Oregon, Verona, Town of Madison, and Monona would appreciate 
operational benefits through standardization of protective equipment and the cost savings 
of a group purchase;  
 
WHEREAS, Fitchburg has authored a grant for a total of 148 SCBA (1 Harness, 2 Bottles, 
1 Facepiece) and 106 extra facepieces; 
 
WHEREAS,  Fitchburg has requested a total of 38 SCBA and 43 extra facepieces; 

Verona has requested a total of 30 SCBA and 18 extra facepieces; 
  Monona has requested a total of 30 SCBA and 15 extra facepieces; 
  Town of Madison has requested a total of 30 SCBA; 

Oregon has requested a total of 20 SCBA and 30 extra facepieces; 
 
WHEREAS, All participating agencies agreed to assume the local cost share of requested 
equipment; 
 
WHEREAS, Any entity named in the grant application must be an eligible AFG 
organization; 
 
WHEREAS, The FEMA AFG has a 90:10 federal:local cost share;  
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THEREFORE, Fitchburg, Verona, Monona, Town of Madison, and Oregon agree to 
participate in identifying a standardized SCBA specification that will be shared by all 
participating agencies. Specification will be determined by a majority rule (of participating 
entities), intended use, and cost.   
 
Participating agencies agree to cover their local share of equipment requested (listed 
previously). 
 
As the host agency, Fitchburg will pay all vendor invoices to cover the cost of equipment. 
Fitchburg will submit all “Federal Share” reimbursement requests from FEMA and, in turn, 
invoice other participating agencies/municipalities for the “local share” amount of the 
equipment they requested. 
 
Fitchburg will complete all project reports required by the FEMA AFG and all financial 
reports required by Government Auditing Standards. It is likely that a single audit will be 
needed due to the amount of the award. The contracted cost of the single audit fee will 
be submitted as part of the grant request. 
 
Fitchburg will assist in the development of SCBA training and equipment roll-out. 
However, participating agencies will be responsible for insuring that all of their firefighters 
receive training and are competent in the use of issued SCBA equipment. 
 
 
The parties intend that this MOU will continue throughout the 2016 FEMA AFG award 
period and (if awarded) until the 2016 AFG has been closed out by FEMA.   
 
This MOU incorporates the entire understanding of the parties relating to the specific 
subject matter addressed herein and supersedes any prior discussions or understandings 
related thereto. 
 

<End of Page- Signature page follows> 
 
 
  



 

Page 3 of 3 
 

MEMORANDUM OF UNDERSTANDING 
BETWEEN 

CITY OF FITCHBURG 
-AND- 

CITY OF VERONA 
CITY OF MONONA 

TOWN OF MADISON 
OREGON AREA FIRE AND EMS 

 
Signature Page 

 
 
City of Fitchburg  Town of Madison 
   

   
By:    By:   
 Steve Arnold, Mayor Date   Chair Date 
       
       
Attest:    Attest:   
 Patti Anderson, City Clerk Date   Clerk Date 

 
City of Verona  Oregon Fire and EMS 
   

   
By:    By:   
 Mayor Date   Chair Date 
       
       
Attest:    Attest:   
 Clerk Date   Clerk Date 

 
City of Monona   
   

   
By:       
 Mayor Date     
       
       
Attest:       
 Clerk Date     

 



Employee Years of Service Recognition Policy 
 
 
The Employee Years of Service Recognition Policy recognizes employees beginning at 10 years 
of service with 5-year increments thereafter.  Awards are presented at the December employee 
Holiday Potluck where the City provides a main dish.  Calculation of years of service is based 
upon full- or part-time employment as of December 31 of the year the award is presented. 
 
Awards: 
 

• 10 years: Paper certificate printed by Administration staff 
• 15 years: $25 gift card 
• 20 years: $50 gift card 
• 25 years: $75 gift card 
• 30 years: $100 gift card 

 
Gift cards are from City restaurants.  We are researching the Chamber’s ability to provide gift 
cards that are accepted by a variety of Monona and Madison east side restaurants and/or 
businesses to expand the recipient’s options. 
 
Retirement: 
 
The City provides a catered lunch held at a City facility for all employees.  An employee is 
eligible when retiring after 10 years of continuous full- or part-time service. 
 
 
 
2017: 
 

• There are 33 employees currently unrecognized.  15 will receive printed certificates.  
Gift cards will be presented as follows: 
 

o 3 @ 25+ years = $225.00 
o 7 @ 20+ years = $350.00 
o 8 @ 15+ years = $200.00 

$775.00 
 

• Because funds were not included for this purpose in the 2017 budget, Finance Director 
Houtakker reports that funds would need to be used from the Fund Balance.  This 
expense will be a budgeted item in the future and will be much lower than this “catch-
up” year. 
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